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THE “OFFICIAL” 
SIDE 


Welcome to this 
week's Trends 
Journal: "COVID 
WAR, UKRAINE 
WAR, ISRAEL WAR... YOU ARE ONLY 
ALLOWED TO BELIEVE ONE SIDE: THE 
‘OFFICIAL SIDE." 


It is no longer permissible to Think for 
Yourself. You are only allowed to believe, 
repeat, and follow the “official" word of 
politicians and bureaucrats whose bullshit 
is sold to the public by Presstitutes... 
media whores who put out for their 
corporate pimps and government whore 
masters. 


For example: 


COVID War: Stand six feet apart! The 
wind blows in straight lines at exactly six 
feet. Wear a mask when you get on an 
airplane, but you can take it off when you 
are eating and drinking because COVID 
won't attack you when you have food in 
your mouth. And the long list of idiotic 
draconian COVID mandates enforced on 
the public was endless. 


UKRAINE WAR: The “officials” will tell you 
nothing of the U.S’s 2014 coup that 
overthrew the democratically elected 
government of Ukraine, NATO’s 
advancement toward Russian borders, 
Ukraine’s violation of the Minsk 
Agreement, etc. 
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ISRAEL WAR: The “officials” will not 
condemn the open-air Gazan 
concentration camp, Israel stealing 
Palestinian land in violation of 
international law, the Judicial reforms that 
ignited a civil war in Israel... and one of 
our Top Trends for 2023 warning the 
world that this was leading to a “Middle 
East Meltdown.” 

There is no room for debate in the West 
anymore. You are blacklisted if you don’t 
believe the “official” side. 


Do Something! 


We are in the fight for survival and are 
being led by maniacs to a nuclear 
confrontation that could end life on Earth. 


Also follow us on SUBSTACK for 
up-to-date information on what to do in 
these life-changing times. 


And, if you share our vision that we must 
have Peace on Earth rather than the Hell 
on Earth politicians are creating, please 
put your money where your heart, mind 
and soul are and, make a generous, 
tax-deductible donation to support the 
Universal Church of Freedom, Peace and 


Justice and/or Occupy Peace. 


Sincerely, 


Gerald Celente and the Trends Journal 
Team 
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TRENDS ON THE ECONOMIC AND MARKET 


ECONOMIC UPDATE - MARKET OVERVIEW 


As we had long forecast when politicians locked down civilization to fight the COVID 
War, it would destroy the lives and livelihoods of billions across the globe. 


It has, and the facts are there for all who are not blind to see. 
Again, on the economic side, equity markets and economies should have crashed but 
they were artificially propped up with countless trillions of government money backed 


by nothing and printed on nothing, plus record low interest rates to keep the 
government Ponzi scheme going. 
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Besides the mental, physical, and economic damage caused by the COVID 
War—which we have extensively detailed in The Trends Journal when it was 
launched by China in January 2020 on their Lunar New Year, “The Year of the Rat” —it 
also escalated the refugee crisis sweeping Europe and North America. 


This is from yesterday’s New York Times article, “The Scion of a Banana Empire Leads 
in Ecuador’s Election.” 


Besides talking about the crime wave sweeping the country and the newly elected 
president, they write, “Like much of the rest of Latin America, Ecuador was dealt a 
major financial blow by the coronavirus pandemic, and many workers struggle to 
make enough money to provide for their families. Only 34 percent of Ecuadoreans 
have adequate employment, according to government data.” 


No, not “a financial blow by the coronavirus pandemic,” it was a draconian dictatorial 
blow from the political blowhards and their little arrogant bureaucratic “health officials 
who destroyed their economy with lockdowns. 
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And to illustrate how low the common people who are not among the “elites” are 
downgraded as nothing more than plantation workers of Slavelandia, The Times says 
that “many workers struggle to make enough money to provide for their families.” 


No, they are not human beings suffering because of the politicians who have 
destroyed their lives, they are nothing more than “workers” who can’t find enough 
work to “provide for their families,” so they have to escape their country. 


In fact, the NYT even notes that “Ecuador was once a peaceful nation compared with 
its neighbors.” 


But thanks to the politicians launching COVID War, not anymore. 


Again, we note this because the damage of the COVID war is incalculable, and there 
will be no recovery. As we also note, barely is heard the discouraging word of our 
Office Building Bust trend that will bring down much of the banking system as a result 
of people working from home and landlords unable to pay off their massive 


commercial real estate loans as tenants abandon offices and vacancy rates keep 
rising. 


From COVID War to Ukraine War 


Putting more downward pressure on the plantation workers of Slavelandia, thanks to 
the sanctions the United States, NATO and their allies have placed on Russia since 
Moscow invaded Ukraine on 24 February 2022... many commodity prices 
skyrocketed. 


While a gallon of regular gasoline is selling at $3.63 nationwide, down 5.8 percent 
from a month ago, according to AAA, it is because the summer driving season is over, 
thus supply is much higher than demand. The Wall Street Journal reports that 
“Contracts for November shipments of wholesale gasoline into New York Harbor have 
tumbled more than 23 percent since their 2023 high point on Aug. 11,” and “U.S. 
gasoline consumption in the third quarter dropped 60,000 barrels a day from last year, 
a 0.7 percent annual decline, and the International Energy Agency on Thursday 
reported ‘signs of demand destruction in the United States.” 


Thus, this not only indicates economic contraction, despite the “news” that prices are 
falling, gasoline prices are up some 30 percent from 2021. Thus, the more money 
going into oil and gas, the less consumers will spend in the retail and service sectors. 


From COVID War, to Ukraine War, to Israel War 


And while oil and natural gas prices spiked when the Ukraine War began in February 
2022 and have fallen since, the Israel War, as we have been warning, risks driving 
prices up much higher. 


Putting more inflationary pressures on consumers and industry, since last week when 
Hamas attacked Israel, Brent Crude spiked 7.5 percent and Europe’s TTF natural gas 
benchmark shot up some 40 percent. 


TREND FORECAST: As we have warned with one of our Top Trends for 2023 that we 
published on 3 January 2023, Middle East Meltdown, the Israel War was heating up 


and we noted that there was rising probability that Iran would be involved. And if Iran 
goes to war with Israel and the United States, Brent Crude will spike to above $130 per 
barrel and it will crash equity markets and the global economy. 


Get Ready 


Making a bad oil and war situation worse, last week in an interview on NewsNation’s 
“The Hill,” U.S. Senator Lindsey Graham said the U.S. will attack Iranian oil 
infrastructure “If there is an escalation in this conflict, if hostages start getting killed, if 
Hezbollah in the north attacks Israel in strength, we should tell the Ayatollah we will 
destroy your oil refineries and your oil infrastructure,” and “We will put you out of 
business.” 


The Other Side 


Yesterday, Iran's foreign minister, Hossein Amir-Abdollahian warned of "The possibility 
of pre-emptive action by the resistance axis is expected in the coming hours,” and that 
"the resistance leaders" will not allow Israel "to do whatever it wants in Gaza.” 


Saying the Israeli attack on Gaza would essentially risk an attack on Iran, he said, “If we 
don't defend Gaza today, tomorrow we have to defend against these (phosphorus) 
bombs in the children's hospital of our own country.” 


And while there is some positive economic news in America, such as retail sales rising 
0.7 percent in September, when adjusted for inflation, on a year-over-basis, sales rose 
just 0.1 percent. 


Yet, not only has this pushed equity markets higher, it also improves the risk that the 
U.S. Feds will keep interest rates high and possibly hike them. As Yahoo Finance 
noted, Oxford Economics Michael Pearce said “The economy is entering Q4 with 
more momentum than we previously thought," and "The risks to our forecast for a 
slight contraction in consumption in Q4 are firmly to the upside. The strength of the 
economy also means that Fed officials will leave the door open for additional rate 
hikes." 
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TREND FORECAST: What is missing in the mainstream economic forecasts are the 
Ukraine War and the Israel War. 


On the Ukraine War front, as Kyiv’s counteroffensive failed, which we had forecast it 
would, we now forecast they will do all they can to turn the tide of war in their favor by 
taking such actions as launching a major false flag event, attack a nuclear power plant, 
escalate attacks within Russia etc. As a result, this will spike oil, gas and other 
commodity prices and send a chill of economic fear across Europe and North 
America. 


Making a bad situation worse, we see no end in sight for the Israel War. And should 
Iran and Hezbollah become actively involved, as we have forecast, oil prices will spike 
above $130 per barrel and equities and economies will crash. 


Should these trends develop, U.S. and EU central banks will rapidly lower interest 
rates. And as we have forecast, the deeper U.S. interest rates fall, the deeper the U.S. 
dollar will fall and the higher gold prices will rise. 


On the EU front, we maintain our forecast that regardless of what they do with interest 
rates, European economies will sink into Dragflation: declining economic growth and 
rising inflation. And both the Ukraine War and the Israeli War will make a bad economic 
situation much worse. 


LAST WEEK: MIDEAST WAR DRIVES INVESTORS TO SAFE HAVENS 


The new Middle East war sent investors scurrying to safety late last week, but the 
three major U.S. indexes still managed gains. 


Investors packed into gold, treasury securities, and utility stocks, among other refuges 


late in the week. Share prices for tech companies and those offering discretionary 
products or services—casinos, cruise lines, and dating apps among them — suffered. 
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Friday’s markets began by moving higher on strong earnings reports from Citigroup, 
JPMorgan, and Wells Fargo. Also, a Fed official said in a statement that he sees no 
need for the central bank to raise interest rates again. 


However, the rising markets were punctured by the University of Michigan’s October 
consumer sentiment survey, which showed Americans less optimistic about the 
economy’s future than analysts had thought they would be. 


The Dow Jones Industrial Average still managed a 1.2-percent gain for the week. 
NASDAQ edged up 0.6 percent and the Standard & Poor’s 500 index rose 0.9 percent. 


Yields on the 10-year treasury bond have been climbing relentlessly in recent sessions 
but declined at week’s end as investors shifted their focus. Bond yields fall as prices 
rise. 


The 10-year treasury’s return dipped to 4.628 percent Friday after closing Thursday at 
4.71 percent. 


Gold futures rocketed up 3.1 percent Friday to close at $1,927.40, the strongest 
one-day gain since April 2020. The price gained 5.1 percent for the week, its best 
five-day run since March’s trio of bank failures. 


The price of Brent crude oil for December delivery jumped 4 percent through the week 
to $90.89 at 5 p.m. U.S EDT on 13 October. West Texas Intermediate, which 
benchmarks U.S. domestic oil prices, gained 2.3 percent to $87.69. For more details, 


see “Oil Prices Pass $90 as Mideast War Escalates” in this issue. 


Bitcoin slid 3 percent through the week as investors opted for safety. The coin traded 
at $26,786.70 at 5 p.m. U.S EDT on 13 October. 


The London FTSE 100 added 1.4 percent over the week. The all-Europe Stoxx 600 
grew by 0.9 percent. 


Japan’s Nikkei 225 jumped 4.2 percent. The South Korean KOSPI, often seen as a 
bellwether for export markets, took on another 1.9 percent. 
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The Hang Seng index in Hong Kong rose 1.2 percent. The Chinese mainland’s CSI 
Composite ticked up less than 0.1 percent, while the tech-heavy SSE Composite 
slipped 0.3 percent. 


YESTERDAY: DOW UP AS ISRAEL WAR RAGES 


The Dow Jones Industrial Average was up 314.25, or 0.93 percent, to 33,984.54 and 
the S&P 500 gained 45.85, or 1.06 percent, to 4,373.63. The tech-heavy Nasdaq was 
also up 160.75, or 1.20 percent, to 13,567.98. 


Investors were watching for the latest updates out of Israel while also weighing the 
Federal Reserve’s future moves to tame inflation. Major companies will also be 
announcing their earnings, which will offer a window into how the economy is 
performing. 


U.S. Treasury Secretary Yellen told Sky News yesterday that higher interest rates will 
likely persist, but said the overall economy is in a good place. 


The Empire State Manufacturing Survey general business-conditions index, a leading 
indicator for the state, fell seven points to -4.6 in October, which means a decline in 
the sector. 


The New York Fed said the survey found 24 percent of respondents reported that 
conditions had improved, while 29 percent said that conditions had worsened, CNY 
Business Journal reported. 


Elsewhere, the FTSE was up 0.5 percent and the Stoxx 600 was up 0.23 percent. In 
Asia, Japan’s Nikkei 225 was down 2.0 percent to 31,659.03 and Hong Kong’s Hang 
Seng was down 1.0 percent to 17,640.36. South Korea's KOSPI Composite was down 
0.8 percent to 2,436.24. China’s Shanghai Composite was down 0.5 percent to 
3,073.81 and the Shenzhen Component fell 1.42 percent. 


TRENDPOST: Gerald Celente has long said: When all else fails, they take you to 
war...and it’s failing. If Iran gets involved in a war with Israel, the world will go nuclear 
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and we will all die. Israel cannot stand up to Iran, Hezbollah, and Hamas in a 
conventional war, and there are already analysts telling cable news programs that 
Israel will go nuke if its back is against the wall. An escalation in the Middle East would 
be disastrous for the world and stock markets wouldn’t matter because there would be 
nothing left. 


OIL: Brent crude was down 80 cents a barrel to $90.09 and West Texas Intermediate 
was down 72 cents, or 0.83 percent, to $85.63 a barrel. 


The oil market had a bumpy day yesterday amid concerns about the Israel war and 
the risks of an expanding war in the Middle East. Analysts at ANZ Research said ina 
note to investors that they expect oil prices to hit $100 a barrel in the short term 
“because of the growing risk of regional escalation,” CNN reported. 


TRENDPOST: Oil prices remain our wildcard because of the tense rhetoric coming out 
of Iran, while Israel continues to bomb Gaza. Iranian President Ebrahim Raisi spoke 
with Russian President Vladimir Putin on Monday and said there is a “possibility of 
expanding the scope of war and conflict to other fronts.” 


GOLD: Spot gold was down 0.64 percent to $1,919.27 and U.S. gold futures were 0.4 
percent lower to $1,934.30. 


Gold suffered from a strengthening U.S. dollar, which makes the precious metal less 
attractive for foreign investments. The feeling on the street was that the Israel war was 
easing, thus keeping those looking for a safe haven at bay. 


U.S. Treasury yields also jumped to their highest mark in more than a week, which 
makes the non-yielding precious metal lose a little of its luster. 


TRENDPOST: Gold is the ultimate safe-haven asset and the war in Israel could drag 
the entire Middle East into conflict, which would send gold skyrocketing. But besides 
war, gold buyers will be listening to Jay Powell, the Fed head, who is expected to 
signal the central bank’s next move later this week. The general feeling is that the Fed 
will take its foot off the gas but keep rates high. 
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BITCOIN: The world’s most popular cryptocurrency was trading up $1,383.50, or 5.09 
percent, to $28,569.60 as of 4:20 p.m. ET yesterday. 


The main driver for the crypto was the rumor that a bitcoin exchange-traded fund 
could be approved in the coming months. We have noted that a crypto ETF would 
give confidence to the community and could send bitcoin skyrocketing. 


A source told CNBC that the Securities and Exchange Commission will not appeal a 
recent court ruling that found it was wrong to reject an application from Grayscale 
Investments to create a spot bitcoin ETF. The report said the decision “likely paves the 
way for the agency to review Grayscale’s application.” 


TODAY: DOW JONES UP SLIGHTLY AS TREASURIES JUMP ON STRONG RETAIL 
DATA 


The Dow Jones Industrial Average was up 13.11, or 0.04 percent, to 33,997.65, and 
the S&P 500 was down 0.43, or 0.01 percent, to 4,373.20. The tech-heavy Nasdaq 
was down 34.24, or 0.25 percent, to 13,533.75. 


Investors were watching the latest developments in Ukraine and considering the latest 
Treasury moves, which saw the 10-year Treasury yield hit 4.8 percent, which is a 
nearly two-week high, and the 2-year Treasury hit 5.18, which is a 17-year high. 


The rates jumped based on the expectation that the Fed could increase interest rates 
based on new data that showed retail sales unexpectedly rose 0.7 percent in 
September, which was higher than the 0.3 percent Dow Jones estimate. 


“If you’re the Fed and you are truly data dependent, how are you not going to raise 
rates?” Eric Winograd, senior economist for fixed income at AllianceBernstein, asked, 
according to the Financial Times. 


London’s FTSE was up 44.58, or 0.58 percent, to 7,675.21, and the Stoxx 600 was up 
0.44, or 0.10 percent, to 449.76. The Asian market was in the green. Japan’s Nikkei 
was up 381.26, or 1.20 percent, to 32,040.29 and South Korea’s Kospi was up 23.93, 
or 0.98 percent, to 2,460.17. Hong Kong’s Hang Seng was up 132.98, or 0.75 percent, 
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to 17,773.34. In China, the Shanghai Composite was up 9.68, or 0.32 percent, to 
3,083.50, and the Shenzhen Component was up 15.30, or 0.15 percent, to 9,940.22. 


OIL: Brent crude futures closed the day up 68 cents to $90.33 a barrel. U.S. West 
Texas Intermediate crude was up 52 cents at $87.18. 


TRENDPOST: The Street is watching to see how the Israel War will develop in the 
coming days, which will have a direct impact on oil prices. The recent drop in oil prices 
could be seen as a corrective move after a major jump last week after Hamas’s attack 
in Israel. 


Iran has warned Israel against a ground invasion, and as of publication, Israeli forces 
have not conducted a widespread ground campaign in the coastal city. President Joe 
Biden will go to Israel and there is hope that he will be able to strike a balance 
between supporting Israel, while trying to calm the situation and not expand the war. 


GOLD: Spot gold was up 0.1 percent at $1,921.86 an ounce by 4:19 p.m. ET, and U.S. 
gold futures increased 0.05 percent to $1,935.20, according to Reuters. 


TRENDPOST: Word on The Street is that gold, which is up 4 percent for the month, 
will trade in the $1,900-an-ounce range if there is some kind of ceasefire 
announcement in the Israel-Hamas war. CNBC noted that Commerzbank sees gold 
hitting $2,100 an ounce by the end of 2024. 


The Trends Journal has reported on how the BRICS alliance wants to create a 
gold-backed currency to compete with the fiat U.S. dollar with a commodity-based 
currency. These countries have been stockpiling billions in gold reserves, adding 
weight to the idea that a BRICS currency would be backed by the precious metal. 


Russian President Vladimir Putin met with Chinese President Xi Jinping and both men 


were seen wearing the same gold lapel pins today, as noted by Peter Schiff. Putin was 
in China to talk about China’s Belt & Road Initiative. 
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TREND FORECAST: Should the Israel War escalate and the United States and Israel 
battle Iran, gold prices will spike several hundred dollars per ounce as it will be sought 
after as the world’s premier safe-haven asset. 


On the gold downside, should the Israel War moderate and decline and/or the Federal 
Reserve raise interest rates, gold prices will fall. 


We had forecast that gold would bottom at $1,850 per ounce. It drifted down a bit 
further but has sharply bounced back. We maintain our forecast that the $1,850 per 
ounce for gold is the bottom range. 


BITCOIN: The world’s most popular crypto was trading down $27.10, or 0.10 percent, 
to $28,493.10 a coin. 


More investors are looking into bitcoin as a store of value based on its scarcity. Some 
bankers have put bitcoin in the same category as gold to hedge against inflation and 
the looming death of the dollar. 


TREND FORECAST: Gerald Celente has long warned that the U.S. dollar is only 
strong because of high interest rates. There’s more attention now on the U.S.’s $33.5 
trillion debt load that we and Gregory Mannarino have been warning about. 

Again, we have noted bitcoin’s strength since it has stayed in this current trading range 
for several months. Should it break above $30,000 per coin, we forecast it will 


continue to rise toward the $42,000 per coin range. 


Its sharp downside is if it hits the $15,000 per coin range. 
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NEW TREASURY ISSUES FLOOD AN ALREADY STRAINED BOND MARKET 


Y The U.S. treasury borrowed another $1 
trillion in this year’s third quarter, straining a 
bond market already reeling from a crash 
not seen in decades. 


Already this year, the treasury has 
borrowed $1.76 trillion in public bond 
markets. 


The U.S. government has indulged in decades of deficit spending, counting on the 
world’s eagerness to invest in American bonds as the safest place to store value. The 
world’s banks have bought about $25 trillion in U.S. bonds, with the U.S. Federal 
Reserve amassing a portfolio of $7.3 trillion since 2008. 


However, the Fed is now stepping back from the bond market, letting its holdings 
mature without replacing them. Japan, the biggest foreign buyer of U.S. bonds, has 
cut its holdings this year to the lowest since 2019. 


“Japanese investors looked for yield in the U.S. and European bond markets,” Capital 
Group portfolio manager Tim Ng told The Wall Street Journal. “Now Japanese 
government bonds look more attractive. It’s a meaningful shift.” 


The absence of the usual buyers has helped send the bond market into a plunge 
under the weight of high interest rates and a wobbling world economy. 


Because bond yields rise as bond prices fall, the return on the benchmark 10-year 
treasury bond climbed to 4.9 percent earlier this month. That means the treasury faces 
the prospect of having to offer still-higher rates of return to entice investors to buy the 
latest cascade of U.S. bonds. 
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“This year, the U.S. deficit is projected to be $1.5 trillion, or about 5.8 percent of GDP,” 
David Einhorn, co-founder of hedge fund Greenpoint Capital, told an investment 
conference earlier this month. “We’ve never seen a deficit like this at a time of full 
employment. 


“Everyone agrees that it’s unsustainable but not everyone agrees when it becomes a 
problem,” he added. 


Some think it already is a problem. The U.S. bond market is poised to mark its third 
consecutive year of losses, which is unprecedented, Ng pointed out in a WSJ 
interview. 


After three years of a negative bond market, “you might be skittish about buying any 
more bonds,” he said. 


TRENDPOST: It is nothing more than a made up central bank money game. As 
Gregory Mannarino makes clear in his article “ENDGAME: War, Expanding Wars, 
HYPER-DEBT” in this issue of The Trends Journal, “All central banks collectively have 
but one product, ONLY ONE! And that is their ability to issue debt... DEBT IS THE 
ONE AND ONLY PRODUCT OF EVERY SINGLE CENTRAL BANK ON THE PLANET.” 


INVESTORS BETTING THAT FED WILL NOT RAISE INTEREST RATES 


At the last meeting of the U.S. Federal 
Reserve’s rate-setting Open Market 
Committee, a majority predicted the 
central bank would need to hike rates 
again when it meets at the end of this 
month. 


Wall Street isn’t having it: investors are 
betting the Fed will now leave rates alone. Last week, futures markets were pricing in 
only a 25-percent chance of a rate increase at that meeting. 
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In part, their optimism grows from recent comments by Fed officials that past 
interest-rate bumps have done their job and inflation will continue to ease as those 
impacts work their way through the economy. 


Investors’ hopes also are buoyed by soaring yields on the 10-year treasury bond. 


The bond acts as a benchmark for interest rates on mortgages and a range of other 
loans. That yield moved close to 5 percent last week, near a 20-year high, shrinking 
borrowing and cooling the economy without the Fed needing to act further, many 
analysts contend. 


Fed officials have acknowledged that rising yields on government bonds will have the 
same effect as another rate increase by the central bank. 


“It may be too soon to say confidently that we’ve tightened enough,” Fed vice-chair 
Philip Jefferson said in a speech last week, adding that the Fed “will be taking 
financial market developments into account along with the totality of incoming data in 
assessing the economic outlook.” 


“If financial conditions are tightening independent of expectations for monetary policy, 
that will reduce economic activity” and, with it, inflation, commented Michael Ceroli, 
J.P. Morgan’s chief U.S. economist. “Things change, you change your forecast.” 


Lorie Logan, president of the Federal Reserve Bank of Dallas, added some caution 
into the debate, pointing out that the reason for rising treasury yields is as important 
as the higher yields themselves. 


If yields are rising because investors demand greater reward for taking a risk on the 
economy’s future, that will help cool inflation, she said. However, if returns are rising 
because investors think the economy will continue to grow even amid today’s higher 
interest rates, that would likely rekindle inflation. 


Michelle Bowman, a Fed governor known as a rate hawk, said on 2 October that 
another rate increase would “likely be appropriate.” In an 11 October speech, she said 


20 


rates “may need to rise further.” That subtle shift of language is seen as a clue that 
even aggressive Fed members may see the hiking cycle as done, analysts told The 
Wall Street Journal. 


Fed officials’ greater openness to leaving rates alone helped slow the rise in treasury 
yields, the WSJ reported. On 10 October, the ten-year bond’s yield fell the most in a 
day since March’s banking crisis. 


Higher interest rates also have flummoxed stock markets. September marked the 
year’s worst month for the Standard & Poor’s 500 index. This month, however, prices 
have trended upward in tandem with treasury yields. 


TREND FORECAST: Through much of this year, analysts and investors have predicted 
the Fed will soon cut rates, only to be proven wrong. 


Because the Fed has a history of disappointing interest-rate optimists, odds slightly 
favor another rate bump at the Fed’s next meeting, especially now that the new 
Mideast war is driving oil prices higher and will rekindle inflation if the conflict drags 
on. 


Should the Fed raise rates, the dollar will get stronger, and gold prices will go lower... 
as will the equity markets and investors put their cash in U.S. Treasuries, money market 
funds and CD’s where they will receive 5 percent or better on their investment with 
very low risk. 
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U.S. DEBT NOT SUSTAINABLE 


The U.S. government’s $33-trillion debt is 
the result of “unsustainable” fiscal policies, 
the International Monetary Fund (IMF) has 
warned, and is the “most worrying” among 
the world’s major economies, IMF research 
director Pierre-Olivier Gourinchas said in a 
3 October press briefing. 
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“Under unchanged policies, debt dynamics in the U.S. are very unfavorable,” he 
added. “The perpetuation of current policies entails an unsustainable fiscal path.” 


The U.S. fell $1.5 trillion deeper into debt in just the first 11 months of the current 
fiscal year, according to a Brookings Institution estimate. 


The debt, now at 121 percent of U.S. GDP, will continue expanding under current 
taxing and spending trends, leading to a U.S. default by 2043, according to an 
analysis by the Penn Wharton School. 


Current interest rates, the highest since 2001, will drive government borrowing costs 
higher and, by 2025, will set a new record for the amount of interest paid on the 
national debt, Goldman Sachs has projected. 


Higher interest rates have pushed more corporations into bankruptcy, with another $2 
trillion in U.S. corporate debt due to be repaid next year alone. (See “Big 


Bankruptcies Shock the Economy” in this issue.) 


“Making debt more expensive is an intended consequence of tightening monetary 
policy to contain inflation,” the IMF noted in a 3 October blog post. “The risk, however, 
is that borrowers might already be in precarious positions financially and higher 
interest rates could amplify these fragilities, leading to a surge of defaults.” 
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As much as 5 percent of U.S. high-yield or “junk” bonds could default this year, 
compared to 0.7 percent in 2021 during the COVID War, Fitch Ratings estimates. 


The country’s business bankruptcies and loan defaults could peak as early as 2024’s 
first quarter if interest rates remain at current levels or rise again, Charles Schwab 
said. 


TREND FORECAST: In “Corporate Bankruptcies to Reach 13-Year High, Data 
Indicates,” (23 May 2023), we correctly predicted that business bankruptcies would 
grow in number. We foresaw corporate failures continuing to mount at a faster pace, 
especially if the U.S. Federal Reserve continued to raise interest rates, which it has. 


With high interest rates remaining for some time and the U.S. and global economy 
weak, more businesses will need to refinance their loans. 


However, banks are becoming more stringent in their lending requirements. Fewer 
companies will qualify to borrow. 


Also, lending by private equity has plunged, as we reported in “Private Equity Capital 


Dries Up” (3 Oct 2023) and “Hard Times Ahead for Private Lenders, Moody’s Warns” 
(27 Jun 2023). 


That leaves many companies little choice but to return to the already-saturated bond 
market, where they will face even higher interest rates—plus a risk premium, in many 


cases—to attract buyers. 


Because the range of options for refinancing or new borrowing is shrinking, corporate 
bankruptcies will continue to increase. 


Each one will turn people out of their jobs, reducing the consumer spending that 
sustains two-thirds or more of the U.S. economy. 


Therefore, each new bankruptcy becomes another factor edging the U.S. toward 
recession. 
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The continued rise in bankruptcies will be mirrored by household bankruptcies. The 
failures will push more banks toward insolvency (see “Brace for a Wave of Bank 
Mergers, Experts Say,” 18 Jul 2023) and push the U.S. economy closer to recession. 


Also note Gregory Mannarino’s article in this issue of The Trends Journal: 
“ENDGAME: War, Expanding Wars, HYPER-DEBT.” 


CONSUMER SENTIMENT FLOPS IN OCTOBER 


Consumers’ pessimism about the economy 
has grown significantly this month, 

La according to the University of Michigan’s 
monthly survey of consumer sentiment. 
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The survey rated consumer confidence at 


} > 

ls 
a ib 68.1 out of 100 in September but found it 
had fallen to 63 this month. The drop was 


markedly greater than the 67.2 analysts had predicted. 


“Consumer sentiment fell 7 percent this month following two consecutive months of 
very little change,” survey director Joanne Hsu said in a statement announcing the 
results. “Assessments of personal finances declined about 15 percent, primarily ona 
substantial increase in concerns over inflation.” 


Consumers’ expectations for business conditions over the next 12 months plunged 19 
percent but remained little changed for the long term, “suggesting consumers believe 


the current worsening in economic conditions will not persist,” Hsu added. 


Survey respondents expect inflation to run at 3.8 percent at this time next year, 
compared to an estimate of 3.2 percent last month and the highest since May. 
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TREND FORECAST: Mainstream headlines have told us that consumers kept 
spending through most of the past two years and that this indicated the economy was 
still growing. 


Wrong. 


Consumers spent more dollars, thanks to inflation, but the rate of spending increased 
less than the rate at which prices were inflating. 


As Trends Journal readers know, that means consumers were paying more dollars to 
buy less stuff. Because consumer purchases make up more than two-thirds of the U.S. 
economy, economic activity actually has been declining. 


More dollars flowing through the economy may look good but what matters is the 
volume of goods and services being bought. That has lagged inflation for most of the 
last 18 months. 


Consumers who feel even more pessimistic about the future are even more likely to 
restrict discretionary spending. The new Michigan poll indicates the growing likelihood 
of a U.S. recession. (See “Trouble Ahead? U.S. Consumers Cut Back on Credit Card 
Spending” in this issue.) 


INFLATION LARGELY UNCHANGED IN SEPTEMBER 


Consumer prices grew by 0.4 percent in 
September from August and 3.7 percent on 
a the year, the U.S. Labor Department 
reported. Dow Jones had estimated 0.3 
and 3.6 percent, respectively. 


The annual rate was 3.7 percent in August 
also. 


Trends Journal 25 17 October 2023 


Core inflation, which screens out food and energy prices, gained 0.3 percent and 4.1 
percent, slightly lower than August’s 4.3 percent. The core consumer price index is 
seen as a better gauge of broad-based inflation. 


In the same month, actual hourly earnings slipped by 0.2 percent for the month but 
were 0.5 percent ahead of the same period last year. Workers had less purchasing 
power in September than in August but still had more than in August 2022. 


Shelter costs accounted for half the rise in the Consumer Price Index, the labor 
department said, rising 0.6 percent month to month and 7.2 percent annually. Shelter 
costs make up about a third of the index’s weighting among various factors. 


“The shelter component is worrisome,” Agron Nicaj, MUFG’s U.S. economist, said to 
the Financial Times. “It may be something the Fed needs to observe more closely. 
They can’t assume it’s on a deflationary path.” 


Energy costs perked up 1.2 percent, with gasoline rising 2.1 percent and fuel oil 8.5 
percent. Food maintained its 0.2-percent increase for the third straight month. The 
price of new vehicles rose 0.3 percent; used ones cost 2.5 percent less, month to 
month. 


Used cars, a major driver of inflation in 2021 and 2022, were selling for 8 percent less 
than a year earlier. Clothing costs dropped 0.8 percent and medical care goods cost 
0.3 percent less. 


Service costs notched a 0.6 percent monthly gain and 5.7 percent over the previous 
12 months. The price of services is seen as a key indicator of trends in longer-term 
inflation. 


Lingering inflation hints that the summer’s sharp slowdown in inflation may have been 
less than meets the eye, some analysts told The Wall Street Journal. 


“That ‘summer of disinflation’ stuff was all about downside surprises,” Omair Sharif, 
founder of analysis service Inflation Insights, said to the WSJ. “Now there’s a lot of 


stuff surprising to the upside and that’s the most concerning.” 
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Unbudging inflation and a surprisingly strong jobs report could persuade the U.S. 
Federal Reserve to bump up its interest rates another quarter point when it meets at 
the end of this month. 


A majority of members of the rate-setting Open Market Committee favored a 
November increase, minutes of the September meeting showed. 


Since then, however, treasury yields— which strongly influence rates for a wide range 
of loans—have approached multi-decade records. That had persuaded some Fed 
officials that the central bank may be able to leave rates alone, at least for now. 


Now that view may be shifting again. 


The new inflation report is “a reminder that restoring price stability will take time,” 
Susan Collins, president of the Federal Reserve Bank of Boston, said in a statement 
last week. 


TREND FORECAST: With “shelter costs”—up 7.2 percent from a year ago and 
accounting for up about one-third of the CPI and the main factor driving up 
inflation — people are spending more on having a place to live than buying products 
and services. 


And again, should the Israel and Ukraine wars escalate, so too will inflation as gas, oil 
and other commodity prices sharply rise. 
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__ Consumers charged 11 percent less to 

Í their credit cards in September than they 
did in August, marking the fourth 
consecutive month of declining charges 
and the largest monthly drop this year, Citi 
reported. 


The average credit card interest rate 
American consumers are paying was a staggering 22.8 percent on 31 August, the U.S. 
Federal Reserve said, compared to 16.3 percent a year earlier. 


Over the next 12 months, that will cost consumers an extra $40 billion in interest 
charges alone, consumer finance website WalletHub calculated. 


An increasing number of consumers have resorted to plastic to pay basic expenses 
such as groceries and more of them are unable to clear their balances each month, as 
we noted in “More Americans Unable to Pay Off Credit Card Balances,” (20 Sep 2022). 


“The people carrying credit card debt are carrying it longer and not paying it down as 
much,” WalletHub CEO Odysseas Papadimitriou told the FT. 


“Cracks” are emerging in the U.S. consumer economy, Citigroup CEO Jane Fraser 
said in a CNBC interview earlier this month. 


TREND FORECAST: Consumer spending accounts for more than two-thirds of the 
U.S. economy. In articles such as “Americans Drain Their Savings to Keep 


Spending” (12 Oct 2022) and “Credit Card Debt Nears $1 Trillion, Sets Record” (7 Feb 
2023), we have warned that current levels of consumer spending were not going to 
last. 


With a weak holiday season already widely predicted, a deeper slump in retail sales will 
ripple through the economy, close businesses, cost jobs, and push the U.S. closer 
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toward recession, which we still expect to begin late this year or early next. Of course, 
much of where the economy is headed will also be determined by Fed interest rate 


policy. 


Should the Fed hold rates where they are for the rest of the year, economic growth will 
contract from its current levels. 


As we had forecast, the Fed will lower interest next year to keep the government in 
power, which will in turn increase GDP growth. However, the Israel War is a wild card 
that could not only change the course of the economy since oil prices will spike if the 
United States and Israel go to war with Iran... it will crash equities and global 
economies. 


MORTGAGE RATES RISE TO 23-YEAR HIGH 


Last week, the mortgage interest rate for a 
30-year, fixed-rate mortgage averaged 7.57 
percent, according to the Federal Home 
Loan Mortgage Corp. (Freddie Mac), up 
from 7.49 percent the week before. 


The rate has been above 7 percent for nine 
consecutive weeks and has reached the 
highest level since December 2000, when the rate was 7.65 percent. 


Mortgage rates, more than home prices, are now the greatest barrier to home 
ownership, Yahoo Finance said. The high rates keep all but the most well-off buyers 
out of the market and dissuade current owners from selling if they would need a 
mortgage to buy a new home —the so-called “mortgage lock effect.” 


High rates were the chief cause of potential buyers’ discouragement, surpassing high 
home prices for the first time, a Freddie Mac survey found. Among respondents, 84 


percent said this is a bad time to buy a home, the highest proportion on record. 
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“For the fifth consecutive week, mortgage rates rose as ongoing market and 
geopolitical uncertainty continues to increase,” Sam Khater, Freddie Mac’s chief 
economist, wrote in a statement announcing the higher rate. 


“Mortgage rates are expected to remain elevated,” Realtor.com analyst Hannah Jones 
told YF. The mortgage lock effect “is going to be the mode of operation until 
something shifts substantially,” such as “inflation has made big improvements.” 


While inflation has eased, core inflation—which ignores food and fuel prices—remains 
stubborn. That, coupled with a surprisingly strong September jobs report, has raised 
speculation that the U.S. Federal Reserve could bump up its key rates by a quarter 
point when it meets at the end of this month. 


“The robust employment picture just won’t quit,” Jonathan Miller, CEO of real estate 
consulting firm Miller Samuel, said to YF. “It works against the housing sector, where 
sales continue to be pummeled by higher mortgage rates.” 


“The odds are rising for an 8-percent [mortgage] rate,” he warned. 


TREND FORECAST: As long as the U.S. Federal Reserve maintains its “higher for 
longer” interest rate policy, mortgage rates will not decrease substantially. 


Banks are cash-strapped as hundreds of millions of dollars in deposits have 
transferred to U.S. Treasuries, CDs, and money market funds. While it adds up to not 
much, banks are paying higher interest rates to keep and hold depositors, and 
regulators are pressing banks to set aside larger cash reserves against bad loans. 


The mortgage lock effect will persist, keeping homes for sale scarce and prices high at 
least through the winter and very possibly through the middle of 2024. That will keep 
yet another cohort of American households from being able to realize the dream of 
home ownership. 


Illustrating the downward pressure on housing as a result of high interest rates, the 
monthly National Association of Home Builders/Wells Fargo Housing Market Index 
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reported today that as a result of rising mortgage rates which hit a 23 year high, 
homebuilder sentiment fell to its lowest level since January. 


BIG BANKRUPTCIES SHOCK THE ECONOMY 


Corporate bankruptcies are increasing, as 


we noted in “Corporate Bankruptcies Could 
Reach 13-Year High” (26 Sep 2023). Even 
more worrying, a larger number of very big 
businesses are going bust. 


= The failure of big companies tripled in the 
first half of this year, compared to the first 
half of 2022, by one estimate referred to by The Wall Street Journal. 


The number of companies worth $1 billion or more that went broke in the first six 
months of 2023, compared to the average of 11 from 2005 through 2022, according to 
data service Cornerstone Research. 


Last spring saw three rapid-fire bank failures, including the second- and third-largest 
in U.S. history. 


This year, Silicon Valley Bank, Bed Bath & Beyond, freight hauler Yellow, and now the 
Rite-Aid drugstore chain have sought court protection from debts they were unable to 
overcome. Yellow’s collapse in August “reverberated across the economy, from 
domestic shipping and real estate markets to Wall Street,” Wall Street Journal analyst 
Sarah Cambon wrote in a 9 October commentary. 


“More corporate filings are likely on the way as high interest rates push big companies 
over the edge,” she predicted. 


“Companies have been surviving the past few years by taking advantage of ultralow 
interest rates,” Amy Quackenboss, executive director of the American Bankruptcy 
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Institute, said in a WSJ interview, “Many of these corporations are seeing loans come 
due. They’re struggling to refinance because interest rates now are significantly 
higher.” 


A wave of failures among large companies “is a worrying sign for the outlook,” 
economist Stephen Brown at Capital Economics said to the WSJ. “Businesses that go 
bankrupt still have to cut costs, [and] still have to lay off workers.” 


Large privately owned companies dumped 83,000 workers in September and 150,000 
since January, payroll processing service ADP said in its most recent monthly report. 


The rising tide of big bankruptcies, a weak stock market, and a growing rate of 
household credit card delinquencies spells recession to Steven Blitz, GlobalData TS 
Lombard’s chief U.S. economist. The downturn will be less severe than the Great 
Recession in 2007 through 2009, he added. 


“The recent rise in bankruptcies doesn’t mean the economy is heading into some 
doom-death loop,” he said. 


TRENDPOST: A larger number of corporate bankruptcies may not be a death knell for 
the U.S. economy, but they can add to factors that can create a downward spiral. 


Big corporations that fail lay off thousands of workers. Those workers must slash 
spending, either in the short term or for a prolonged stretch. Remaining businesses 
see sales fall, leading to more layoffs and a reduced budget for investment in 
improvements or expansion. 


Spirals like that create their own momentum. 


TREND FORECAST: The U.S. Federal Reserve’s 1 November decision on interest 
rates will be key. A higher rate will add new energy to that spiral. Holding interest rates 
as is will enable more corporations to look for ways to survive until the central bank 
begins reducing its rates—an action now expected in mid-2024 or probably sooner if 
the economy slides into a full-on recession. 
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But again, the Israel War wildcard now being played is a Joker Wild. Should this war 
persist and escalate by bringing in Iran vs the U.S. and Israel, it will further ignite World 
War IlI which will in turn crash economies and equity markets. 


Also, bankruptcies will increase as the Office Building Bust accelerates. 


WHITE-COLLAR WORKERS STILL STRUGGLING AMID U.S. JOBS BOOM 


Although the U.S. economy added a 
startling 336,000 jobs last month, most of 
the gains were in just three sectors: 
government, health care, and leisure and 
hospitality, according to labor department 
figures. 


Professional services such as architecture, 
engineering, marketing, and management added a feeble 21,000 new spots. 


In fall 2022, joblessness among college graduates was 1.8 percent; it now has risen to 
2.1 percent, government data shows. 


The tech sector remains in the doldrums after firing tens of thousands of workers over 
the past 16 months. While overall unemployment notched 3.8 percent in September, 
the percentage of tech workers out of a job was 4.3 percent. 


“The IT job market and opportunities for IT professionals are poor at best,” Victor 
Janulaitis, CEO of Janco Associates, which monitors federal data, told The Wall Street 


Journal. 


The job market overall also does not look as strong as the labor department reported, 
the WSJ noted. 


Trends Journal 33 17 October 2023 


The labor department calculates the number of jobs added by taking data from 
122,000 public and private entities every month. In contrast, ADP tracks more than 25 
million workers and said the economy added only a net 89,000 jobs last month, the 
fewest since January 2021. 


Large companies, which house large numbers of white-collar workers, actually cut 
83,000 jobs in September, negating all the jobs they added in August, ADP chief 
economist Nela Richardson said in a statement. 


The sector comprising business and professional services was down by 32,000 spots, 
she said. 


“These are the firms that hired very aggressively in 2021 and 2022 and they’ve been 
pulling back in hiring all year,” she added. 


TRENDPOST: The greatest number of jobs added were in low-wage industries that 
dumped the most workers during the COVID War. Some portion of that number 
indicates those sectors returning to normal—not a bad thing in any way, but not an 
indicator of robust growth. 


While 336,000 is a lot of jobs, the details inside that number do not reflect the kind of 
well-rounded labor market that supports a strong economy. 


HOLIDAY HIRING REMAINS WEAK, SIGNALING GLUM SEASON FOR RETAILERS 


Dick’s Sporting Goods and Macy’s are two 
of many major retailers hiring fewer 
seasonal workers this year, indicating a 
gloomy outlook for what traditionally is 
retailers’ make-or-break selling period. 
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Macy’s will hire 38,000 temps, about 3,000 fewer than last year; Dick’s is planning on 
8,600 seasonal workers, compared to 10,000 in 2021. 


If Walmart stores need extra holiday help, they first will offer extra hours to existing 
employees before looking externally, the company has said. 


Amazon is a striking exception, looking to add 250,000 holiday helpers this year. Last 
year, the company took on 150,000. 


Jobs website Indeed reported searches for seasonal work were up 19 percent this 
year over last, but seasonal jobs listed were 6 percent fewer and, among those, fewer 
cited an “urgent” need. 


As we reported in “Recession Coming? Retailers Hiring Fewest Seasonal Workers 
Since Panic of ‘08” (19 Sep 2023), U.S. retailers plan to hire the smallest number of 


seasonal workers since 2008 because of higher labor costs and uncertainty over 
consumers’ holiday spending, according to a report by outplacement firm Challenger, 
Gray & Christmas (CGC) obtained by Reuters. 


Retailers will take on about 410,000 workers for this winter’s holiday season, 
according to CGC’s analysis of data from the U.S. Bureau of Labor Statistics. 


That figure is only slightly higher than the 324,900 added during the last quarter of 
2008 when the Great Recession was at its depths. A year ago, retailers added 
519,400 temps, 26 percent fewer than during the same time in 2021. 


“There is definitely more tightening around companies wanting to hold off hiring unless 
they really need to,” Yong Kim, founder of placement service Wonolo, said to The Wall 
Street Journal. They want to wait to see how the season and quarter play out, he 
added. 


TREND FORECAST: The degree of weakness in holiday sales will be a bellwether of 
how soon a U.S. recession might arrive and how strong it will be. 
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WHEN THE ECONOMY FALLS JOBS GO WITH IT 


This is week 58 of our job loss report. 


As we have continued to note with facts and figures, the three-year COVID War 
destroyed much of the world economy. Indeed, as we report in this week’s Trends 
Journal, now even the mainstream media is admitting that much of the great refugee 
crisis was sharply accelerated because of the damage done with the lockdowns that 
put people out of work and destroyed businesses. 


Now with inflation still high above the magical made-up U.S. and EU 2 percent range 
and their central banks rapid rise of interest rates... it is much more difficult for 


companies to borrow money to stay in business, thus, the lay-off trend continues. 


e Rolls-Royce - 2,500 
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Ford - 700 

LinkedIn - 668 

Allstate Canada - sweeping layoffs reported 
LendingClub - 172 

Nestle - 90 

PNC Financial - 4 percent 

Citi - 2,000 

Qualcomm - 1,200 

Trowers and Mishcon - 25 

Flexport - 20 percent, 600 

Navistar Defense in West Point Miss. - 200 
University of Wisconsin Oshkosh - 216 
Crypto Firm Coinhouse - 15 percent 

Stack Overflow - over 100 

Bandcamp - 60 

LinkedIn - 660 


Flex-N-Gate in Effingham - All Employees temporarily laid off due to strike 


Adda247 - 250 to 300 

American Family Insurance - confirms staff reductions 
Deepgram - 20 

WTVP Peoria - 9 

United Cargo facility in Denver - Layoffs , No # 
Stellantis - 700 layoffs at Kokomo Plant due to Strike 
REI - 250 

La Familia Medical Center - 17 

Netflix Animation - Job Cuts coming 

NorthStar Medical Radioisotopes Wis. - 93 
Qualcomm Inc in Ca. - 1,258 

Brinco Manufacturing - 101 Temp. Layoffs 

St. Bernard Soap Company - 153 

Pemiscot Memorial Health Systems - 10 

UTA - layoffs reported 

Reata Pharmaceuticals - 113 

Boardriders - 84 

San Francisco State University - warns of possible 325 layoffs 
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Google Contract Workers in NYC - 130 
Tech staffing firm Accenture - 350 in Austin 
Captiv8 marketing firm for Bud Light - 30 
Newport Island Harbor Resort - 136 

PNC Bank - 4 percent, 2,400 

EV maker Arrival - 25 percent 

Blue Origins - 40 


GOING OUT OF BUSINESS TRENDS 


In recent times, the economic landscape 
has presented an array of challenges that 
have profoundly affected the business 
community. Some of the most significant 

| Challenges include soaring inflation rates, 
escalating interest rates, looming fears of a 
recession, and a tangible decrease in 
revenues for many sectors...all made 
worse by the COVID War which destroyed the lives and livelihoods of billions across 
the globe. 


i RG DESA 


The combination of these factors has created an environment where business 
sustainability has become increasingly challenging. Unfortunately, numerous 
businesses, from startups to established entities, have been unable to navigate these 
tumultuous waters. 


The following list details businesses that, due to the aforementioned reasons, have 
made the tough decision to close their doors. As we review this list, it is a somber 
reminder of the vulnerabilities inherent in the business world and the imperative need 
for adaptive strategies in an ever-evolving economic landscape. 


e Mooney's Bar & Grill location on Union Road in West Seneca NY 
e Black Horse Tavern on West Liberty Street in Girard Ohio 
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Huntington Bank closing Cornersburg branch in January 

Guardian Brewing Co. in Saugatuck Michigan 

Sonoco Products Co. to close Fremont Indiana Plant 
TexomaCare-Pediatric & Adolescent Medicine Denison Texas 
Bankruptcy: Volta Trucks EV 

Bodega’s Alley in Lincoln NE 

Tattered Cover bookstore to close 3 locations 

Acorn Farms Reception and Conference Center in Mount Joy PA - Ceasing 
operations 

McDonald in Centreville MI 

Wells Fargo closing 2 banks in Virginia 

Brewerytown Beats in North Philadelphia PA 

Bankruptcy - Tattered Cover Bookstore 

Bankruptcy - Rite Aid closes over 150 stores 

Hombase closing three stores 

Starbucks on Congress St in Portland ME 

The Hy-Vee on the North Side of Ottumwa lowa 

Monty's Steaks Brew and BBQ Copperas Cove Texas 

Buffalo Fleece and Outerwear in Buffalo NY 

The Carlisle School District considering closing 2 Elementary Schools 
Twisted Root Burger Co. Shreveport La. 

Greif is closing its Santa Clara manufacturing plant 

The Rite Aid in Ramona, at 1670 Main St Ca. 

The Sweet Whisk on Chandler Street Buffalo NY 

Gregory’s Restaurant & Pizza Pub located on Boston Road in Wilbraham Mass 
Six Turtles Boutique is closing its storefront in downtown Sheboygan - Moving 
Online 

Fit Club 24/7 in Geneseo NY 

Applebee’s location at 291 Route 9W in Glenmont NY 

Arts for All of Northern Michigan in Traverse City 

Bankruptcy: WD Lab Grown Diamonds - Chapter 7 

Bankruptcy: Silverthorne hostel The Pad - Chapter 11 

Mayo closing clinic at Ridgeview Le Sueur Medical Center 

Pulido's closing 3 locations in Fort Worth Area 

Lowes store at 948 S. State St. Winston Salem NC 
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Graziano’s Brick Oven Pizza in Niles IL 

San Francisco's North Beach Restaurant 

Bank of America closing 4 Connecticut Branches 

Walgreens to close 60 VillageMD clinics in 2024 

Flower shop in Highland Heights Memphis Tenn. 

The Bronx Night Market NYC closing Oct 28 

Distractions clothing store on San Francisco's Haight Street Ca 

Claxon's Smokehouse and Grill in Altoona lowa 

Ingram Entertainment Tennessee - plans to wind down operations / 63 layoffs 
Gilden closing one of its Salisbury NC plants - 258 Layoffs 

Caffe 817, at 817 Washington St. Oakland Ca. 

C-Viche in Bay View Milwaukee WI 

Bankruptcy: RVL Pharmaceuticals ( Several of its operating Subsidiaries) 
Petro's Ace Hardware on Main Street in Jenkins Township Pa. 

ProMedica closing their home Health location in Clyde and Dundee Ohio 

St. Anthony of Padua Catholic School in East Dayton Ohio to close in 2024 due 
to structural issues 

Franny’s Farmhouse DIY Craft Parties, located at 1 Springhurst Drive in East 
Greenbush NY 

La Crosse’s South Community Library in Wis. 

The Sak 'N Save near Oddie and Silverado in Reno 

Consumer Payment Startup Braid 

TB12 closing Foxboro store Mass. 

The Express clothing store near San Francisco’s Union Square Ca. 

Uhuru Furniture & Collectibles on North Broad Street Philadelphia Pa. 

A&N Hardware in Kansas City 

Flash Coffee closed 11 stores in Singapore 

Boots will close 300 stores across the U.K. 

Naf Naf to close 17 stores 
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WORLD ECONOMY IS “LIMPING” 


mi. Sustained high interest rates, the war in 
i F| Ukraine, the unraveling of global trade 
networks, and now the new Mideast war 
have left the global economy “limping 
along, not sprinting,” the International 
Monetary Fund (IMF) said in an overview at 
B NU its annual meeting last week. 


The world’s GDP will grow by 3 percent this year but just 2.9 percent in 2024, the IMF 
predicted. 


A series of shocks, including the COVID catastrophe, has robbed the global economy 
of $3.7 trillion in potential productivity since early 2020, the agency calculated. 


The Hamas attack on Israel and Israel’s retaliation boosted oil prices about 4 percent, 
Pierre-Olivier Gourinchas, the IMF’s chief economist, noted. 


If the war drags out, widens, or cuts the flow of oil from Mideast producers, oil prices 
could rise by at least 10 percent, he said. That would shave 0.15 percent off global 
economic production and add 0.4 percent to inflation. 

Neither Iraq, Kuwait, Saudi Arabia, nor the United Arab Emirates have risen in support 
of Hamas, indicating that none are likely to cut oil production because of the conflict, 


Carsten Fritsch, a commodities analyst at Commerzbank, told the Financial Times. 


Global inflation will fall to 6.9 percent this year after reaching 8.7 percent last year, but 
will dip only to 5.8 percent in 2024, the IMF said. 


The fund also cut back its economic growth projections for most of the world. 
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The 20-country Eurozone will scratch out a 0.7-percent increase this year, boosting it 
to 1.2 percent in 2024. Germany’s economy is on trend to contract 0.5 percent in 
2023, but recover with a 0.9-percent gain next year. 


Despite the Ukraine war and Western sanctions, Russia’s productivity will grow 2.2 
percent this year, slipping to 1.1 percent in 2024. Much of the economic activity is in 
war-related production. 


China’s GDP will expand by 5 percent this year, equaling Beijing’s growth target, the 
IMF said, but slip to 4.2 percent next year. Both figures are reduced from the IMF’s 
July projections. 


The U.S. remains the world’s bright spot, matching last year’s 2.1-percent growth this 
year and growing by 1.5 percent in 2024. In July, the IMF had predicted only a 
1-percent rise for the U.S. next year. 


Due to wars, reshoring and “friendshoring” of supply chains, and 3,000 new trade 
strictures countries imposed last year, world trade will grow just 0.9 percent this year, 
but recover to a 3.4-percent expansion in 2024, according to the IMF. 


TREND FORECAST: With the Western world now focused on the Israel War and 
support to keep funding the Ukraine weakening before the Hamas attack, we forecast 
that Kyiv will take drastic measures to get more money and munitions to fight the 
Russians. In an effort to regain political and popular support, Ukraine will do all they 
can to again capture headline news from which they have now disappeared from. 
Thus, they will launch a major false flag event, attack on a nuclear plant and/or strike at 
the heart of Moscow etc. 


This in turn will drive up oil, gas and other commodity prices while putting more 
downward pressure on global economic growth. 


Middle East Meltdown 


The world economy has been “limping along,” the International Monetary Fund (IMF) 
said last week at its annual meeting. Now the war between Hamas and Israel could 
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drive global inflation higher again and hobble the already uneven worldwide economic 
recovery. 


Any conflict in the Mideast has the potential to disrupt the oil market, which likely 
would send a wave of tumult through every economic sector. 


“Economies are at a delicate state,” Ajay Banga, president of the World Bank, said in a 
Wall Street Journal interview last week. “War is not helpful for central banks trying to 
find their way to a soft landing.” 


So far, the Middle East war has had less global economic impact than the war in 
Ukraine, he said, “but if this [conflict] were to spread, then it becomes dangerous” and 
could bring “a crisis of unimaginable proportions.” 


Oil prices have already been rising after OPEC+, chiefly Saudi Arabia and Russia, have 
held to production cutbacks they made in 2022 and earlier this year. 


If the war raises oil’s price by 10 percent, the world economy would lose 0.15 of a 
percent in GDP and inflation would rise by 0.4 percent, the IMF has calculated. 


The IMF has held to its forecast of a worldwide 3-percent GDP growth this year but 
has trimmed its outlook for 2024 to 2.9 percent. 


Before Hamas attacked Israel, the IMF predicted the 20-country Eurozone’s economy 
would squeak out 0.7-percent growth next year, compared to 3.3 percent in 2022. 
Germany, Europe’s chief economic engine, is seen as shrinking by 0.5 percent this 
year, then expanding by 0.9 percent in 2024. 


This year, the U.K.’s economy will grow by only 0.5 percent. It expanded by 4.1 
percent in 2022, according to IMF calculations. 


Sub-Saharan Africa’s economy will pucker by 3.3 percent this year as nations there 


stagger under a debt load equal to 60 percent of the region’s total economic 
production, twice the debt of a decade ago, according to the IMF. 
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TREND FORECAST: As we have forecast, should the United States and Israel 
militarily confront Iran, it will turn a terrible economic future into a horribly destructive 
one. Not only will inflation spike, equities and the global economy will crash. 


OIL PRICES PASS $90 AS MIDEAST WAR ESCALATES 


Í The price of benchmark Brent crude oil 
broke through $90 on 13 October as Israel 
prepared to launch an armed assault in 
Gaza and speculation grew that Iran might 
intervene on behalf of terrorist group 
Hamas. 


“We’re headed to $100 a barrel this quarter, 
no matter what,” analyst Joe DeLaura at consulting firm Rabobank said to the 
Financial Times. “No one in the right frame of mind will hold a short position in oil 
when Israel...threatens a massive escalation.” 


Still, markets have not yet priced in a wider war. “Otherwise, we would be higher in oil 
and way, way higher in gas,” consultant David Hewitt at Hewitt Energy Perspectives 
told the FT. 


The conflict has not immediately affected the region’s oil production and is unlikely to 
“trigger a substantial surge” in oil prices this year, JPMorgan analysts wrote in a note, 
but that could change if the U.S. strictly enforces clamps on Iran’s oil exports or if the 
conflict disrupts oil traffic through the Strait of Hormuz, a crucial transit point for the 
Mideast’s oil exports. 


Israel’s march into Gaza could bring other factions, such as the militantly anti-Israel 
Hezbollah, into the conflict. Iran is known to fund and support Hezbollah. 
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“Cutting off water, food, electricity, and medicine for Gaza is an organized war crime 
which could cause reactions by others in the ‘axis of resistance’,” lran’s foreign 
ministry warned on 12 October. 


“Markets will remain on tenterhooks as the crisis unfolds,” the International Energy 
Agency warned in a note last week. 


TREND FORECAST: The Mideast war is unlikely to be short; wars involving guerilla 
and terror groups never have been. 


The longer the conflict slogs on, the more likely it is that other players will become 
involved. Hezbollah is already mustering fighters on the Lebanese border and Iran has 
made statements indicating its continued support for Hamas. 


Markets dislike uncertainty. The longer the war lasts, the longer oil prices will remain 
high. 


If Iran becomes overtly involved in the conflict, the Strait of Hormuz - a key bottleneck 
for oil shipments out of the Middle East - becomes threatened: Iran has the greatest 
land mass along the Persian Gulf and could shut the strait if it chooses to. In the past, 
it has attacked ships transiting the strait. 


Iran’s decision whether to step in will be key to the direction and duration of the 
war—and to those of oil’s price and, therefore, the global economy. 
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TOP TREND 2020, NEW WORLD DISORDER: CONFIDENCE IN ECONOMIC 
FUTURE LAGS 


Economic growth in both advanced and 
emerging economies has ground to its 
slowest pace since the COVID War, 
according to the Brookings-Financial Times 
Tracking Index for the Global Economic 
Recovery. 


After a short-lived economic surge last 
spring, “the indicator of real activity—which comprises data such as GDP, retail sales, 
industrial production, and employment—has fallen in advanced and emerging 
economies,” the FT said. “China, Japan, and Germany are among those where real 
activity has slowed.” 


Confidence in the future among advanced nations “has fallen sharply in recent 
months,” the FT said, although the U.S. “remains one of the few economic bright 
spots as rising interest rates take their toll elsewhere.” 


Optimism among businesses and consumers has “taken major hits,” Eswar Prasad, a 
senior fellow at the Brookings Institution, told the FT. “Major engines of growth” are 
being bogged down by high interest rates, massive public and private debt, and 
geopolitical strain, he added. 


The chances of a global recession have lessened, thanks in part to the U.S.’s relatively 
strong economic performance, the International Monetary Fund (IMF) said in a 
statement as it prepared for its fall meeting last week. 


However, the global economy will struggle for at least the next five years as nations 


continue to wrestle inflation while being burdened by high interest rates, the IMF 
warned. Also, inflation will run higher in 2024 than is now expected, it predicted. 
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The bumpy post-COVID recovery has cost the world $3.7 trillion in lost productivity 
and caused “a deepening divergence in economic fortunes between and within 
different country groups,” IMF managing director Kristalina Georgieva said in a public 
statement earlier this month. 


TREND FORECAST: As economic crises mount in emerging nations, citizens will take 
to the street to protest high prices for food and fuel, the lack of economic opportunity, 
and governments’ general inability to improve living standards. 


As Gerald Celente has often said, “When people lose everything and have nothing left 
to lose, they lose it.” 


And as we have also long forecast, public unrest will spawn new anti-immigration 
movements, new political parties, and strengthen the popularity of populist parties that 
promise to “get tough” about real and perceived social and economic chaos. 


“HIGHER FOR LONGER” PRESAGES HARD TIME AHEAD, WORLD BANK SAYS 


Higher interest rates lasting for a longer 
period around the world means a hard slog 
for the global economy, World Bank 
officials warned at the beginning of the 

=~ bank’s annual meeting last week. 


» “I do think interest rates will stay higher for 

longer,” bank president Ajay Banga said at 

a press briefing. “That can be complicated in many ways, both for investments and for 
people who, over the years, got used to a low-interest-rate environment.” 


“In spite of all these shocks, we have not seen any big economy really get into trouble, 
but the good news ends there,” Indermit Gill, the bank’s chief economist, told 
reporters. “The trouble now is, because of the high rates, growth is slowing down a 
lot.” 
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In the 1970s, the U.S. Federal Reserve kept rates higher for longer, which “left 24 
economies bankrupt,” Gill noted. “We should expect some countries to get into 
trouble now. 


“Some of those countries are not in debt distress,” Gill acknowledged, citing Brazil as 
an example. However, because high public debt soaks up funds that otherwise would 
go to private investment, “Brazil’s growth has been slowing steadily and you’re seeing 
that across the world.” 


TREND FORECAST: Troubled countries will now find it harder to win bailouts from the 
International Monetary Fund and development loans from the World Bank. 


Those agencies are funded largely by donations from developed nations, which are 
facing debt and budget crises of their own. As a result, donations to rescue 
lesser-developed countries will shrink. 


More emerging nations will be forced to restructure their loans, keeping them deeply 
indebted for longer, stressing their lenders and creating a drag on the world economy, 


prolonging any strong global recovery for years. 


And now, with the Israel War raging, a bad economic problem for troubled countries 
will become much worse. 
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TOP TREND 2022, DRAGFLATION: EU WRESTLES WITH HIGH PRICES, SLOW 
GROWTH 


Inflation in the Eurozone is stuck at too 
high a level and wage growth is keeping 
upward pressure on prices, Christine 
Lagarde, president of the European Central 
Bank (ECB), said in a speech last week at 
the annual meeting of the International 
Monetary Fund in Morocco. 


“Core inflation remains at elevated levels” because lower costs of raw materials and 
finished products are being “counterbalanced by rising labor costs,” she noted. 
“Employees demanding compensation for the loss in purchasing power among tight 
labor markets has resulted in historically high wage growth.” 


However, inflation in the Eurozone is still on track to fall to the ECB’s 2-percent target 
in 2025, she added. 


“Wage growth is expected to decline gradually, although remaining high” over the 
medium term, “driven by increases in minimum wages” and inflation compensation, 
Lagarde said. 


The region’s labor market will ease somewhat but remain tight, she predicted. 
“Downside risks include weaker demand” due to the central bank’s record-high 
interest rate “or to a worsening of the international economic environment,” she 
warned. 

Also, “growth could be slower if the effects of [high interest rates] turn out to be more 


forceful than expected or if the world economy weakens further and geopolitical risks 
intensify,” Lagarde said. 
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On the other hand, “growth could also be higher than projected if the strong labor 
market, rising real incomes, and receding uncertainty boost confidence among 
consumers and businesses and lead them to spend more.” 


TREND FORECAST: Negative economic forces outweigh positive ones in the 
Eurozone. Core inflation seems stuck; rising wages will be blamed by the banksters as 
a key factor in driving inflation higher. 


However, its high interest rates, a troubling high-cost energy outlook hobbling 
business investment, the war in Ukraine continues to hamper Europe’s economic 
activity, and a sluggish world economy gives Europe’s factories little to be optimistic 
about in the short and near terms. 


And now the Israel War is making a bleak future much darker. 


Therefore, we continue to see Europe falling into recession, beginning in this quarter 
or the next. 


EUROPE’S GAS PRICES JUMP AS TRADERS FEAR SHORTAGES 


| : 54 On 12 October, natural gas prices in 


Europe shot up to their highest since 

i March as traders worried that the new 
e ii Mideast war will sharpen global demand 
for fossil fuels. Also, Finland speculated 
that a leaking pipeline between it and 
Estonia had been sabotaged. 


At one point during the day, the price was up 14.2 percent to €53 per megawatt-hour 
before easing. The price has risen 30 percent since Hamas attacked Israel but remains 
well below the €300 high in August 2022. 
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Europe has topped its gas storage reserves for this winter. However, continued high 
prices could hurt businesses and households if they sustain after the winter reserves 
are depleted. 


Also, workers at Australia’s liquefied natural (LNG) gas export terminals are threatening 
to strike. 


“Gas prices have risen due to...risks to supply,” Capital Economics commodities 
analyst Edward Gardner wrote in a 12 October note. “Perhaps the bigger concern is 
that the Hamas-lsrael conflict could morph into a regional conflict.” 


On 11 October, Israel ordered Chevron to shut down its Tamar offshore natural gas 
production platform closest to Gaza due to security risks. Tamar makes up half of 
Israels gas production. The country exports significant amounts of gas to Europe as 
liquefied natural gas. 


TRENDPOST: Low oil and gas prices over the summer bought Europe time to top up 
its winter gas reserves at affordable prices. 


Thanks to El Niño, winter temperatures across Europe currently are predicted to be 
slightly above normal. If that forecast holds, Europe could sail through the winter with 
no gas crisis. Meanwhile, Australia’s labor strife could resolve itself and the Mideast 
war might be contained. 


However, short-term fixes and counting on good weather are not long-term solutions. 
After a brutal summer heatwave and widespread wildfires in southern Europe, 
countries are backtracking on their timetable to “go green” by 2050, a plan that 
includes significant cuts to fossil fuels by 2030. 

It is unlikely that Europe will ever again become dependent on Russia’s supplies of 


natural gas. However, the world’s supply of pipelined gas or LNG has not yet caught 
up to Europe’s normal level of demand. 


Trends Journal 51 17 October 2023 


The stage is set for Europe to remain on the precipice of an energy crisis that depends 
on war and weather. 


Again, there are two wild cards that, if played, will make a very bad situation much 
worse: Ukraine War and Israel. Should one and/or both of them dramatically ramp up, 
energy prices will rapidly spike and economies and equities will significantly decline. 


SALES OF LUXURY GOODS SLOWS 


Luxury conglomerate LVMH reported sales 
grew 9 percent in this year’s third quarter, 
falling by almost half from the 17-percent 
gain in the second quarter. 


The company owns 75 brands including 
fashion houses Dior and Givenchy, 
champagne labels Moet & Chandon and 
Dom Perignon, jeweler Tiffany & Co., and Benefit Cosmetics. 


The company’s share price fell 6 percent on the news, the Financial Times reported, 
bringing it a total of 25 percent below its April peak. 


Kering and Richemont, LVMH’s main competitors for the wealthy’s extra dollars, 
posted sales off by 1.4 and 0.4 percent, respectively. 


LVMH’s leather and fashion division, its largest, saw sales growth in the quarter slow 
to 9 percent from 21 percent in the preceding three months. Sales of alcohol slowed 
by 10 percent due to consumption normalizing after a post-COVID spurt, the company 
said. 


LVMH’s sales growth in Asia, excluding Japan, plummeted by two-thirds, from 34 
percent in this year’s second quarter to 11 percent in the third. Growth in Europe and 


the U.S. slumped into the mid-single digits, the company said. 
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China has been the engine that drove luxury houses to record growth from 2020 but 
growth has faded there as well as the country struggles with widespread economic 
weakness. 


“Contrary to past quarters, where sluggishness in the U.S. was offset by a rebound in 
China, we do not see any compensating factor but rather a broad-based normalization 
of growth across all geographies,” HSBC analysts wrote in a note. 


TRENDPOST: Much of the reduction in wealthy indulgence was in China, the place 
where luxury spending boomed prior to the COVID War and bounced back a bit when 
Beijing officially ended its zero-COVID policy on 8 January of this year. 


However, as we had forecast, their three year fight of the COVID War destroyed the 
lives and livelihoods of hundreds of millions. Thus, given China’s myriad economic 
woes, it should not be surprising that the rich have scaled back their spending there. 


Beyond China, we forecast luxury spending has peaked and as Dragflation sets in, 
even those with money will be buying less. Also, luxury spending is a bellwether. When 
the wealthy cut their soending, it becomes a sign to the plantation workers of 
Slavelandia that hard times are ahead. 


STRONGER SERVICES SECTOR BUOYS U.K. ECONOMY 


Britain’s economic output grew 0.2 percent 
in August after contracting 0.6 percent in 
we July, the Office of National Statistics 
reported. The increase matched the 
expectations of economists surveyed by 
The Wall Street Journal. 


The gain came solely from the services 
sector, which grew by 0.4 percent. Science, tech, and education services were 
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strongest. However, retail services, such as fitness classes and hair styling, and food 
services were down 0.6 percent. 


Manufacturing slumped 0.7 percent, marking its third decline in the past four months. 
Construction activity was off by 0.5 percent. 


The economy overall grew 0.3 percent through May, June, and July. 


Early signs point to another overall contraction in Britain’s economy in September, 
U.K. economist Ruth Gregory at Capital Economics, said in a recent note. 


The flow of data shows “the fragility of economic growth in the U.K.,” the WSJ noted. 
“GDP has see-sawed from growth to contraction in each month since February.” 


TREND FORECAST: The mainstream business media made a big deal that U.K. 
inflation registered 6.7 percent in August. But this is virtually the same as July’s 
6.8-percent reading, yet the Bank of England held its key rate steady. 


Thus, they held rates because they see bad times ahead. High interest rates, sticky 
inflation, and slumps in retail sales and manufacturing output argue for a worsening 
outlook, leading to a recession beginning this quarter or next, especially as winter 
weather raises demand for fossil fuels during a Mideast war. 


SPOTLIGHT, TOP TREND 2023: OFFICE BUILDING BUST 


OFFICE VACANCIES RISE, CUTTING 
SALES OF BUILDINGS 


In this year’s third quarter, the proportion of 
office space standing vacant in San 
Francisco reached 20 percent, compared 
to 6.3 percent before the COVID War and 
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the highest since 2003. New York City’s share of empty offices was 13.4 percent, also 
close to a 20-year record. 


The greatest number of empty spaces are in Texas, where office blocks in Austin, 
Dallas, and Houston are seeing a quarter of their square footage empty of tenants. 


Austin’s vacancy rate for the period was 24.2 percent, virtually double the 12.9 
percent in 2019’s third quarter, Moody’s reported. Houston sank to the bottom of 79 
markets Moody’s monitors, with a 26.4-percent vacancy rate. 


Developers in the state took advantage of 1980s tax rules that incentivized 
construction during a time when lending policies were loose. The amount of office 
space surged, as it did again in the late 1990s. 


“It is a glut of buildings across the U.S., which has been decades in the making, [that] 
explains why the country has long had much higher vacancy rates than Europe or 
Asia,” The Wall Street Journal noted, echoing a key factor Gerald Celente often has 
pointed to. 


That level of vacancies has soured investors on the sector. Sales of New York City 
office buildings cratered 60 percent in the third quarter, data service CoStar said. In 
the third quarter, San Francisco’s office buildings drew less than a third the investment 
the market averaged before the COVID War. 


Rental rates are down, maintenance costs have risen with inflation, and mortgage 
interest rates have more than doubled over the past year. Also, many owners are not 
yet ready to accept the lower valuations on their buildings that the market is imposing. 


“There is still a divide of expectations between sellers and buyers,” CoStar analyst 
Mark Stansfield told the WSJ. 


TREND FORECAST: The office sector’s collective value will decline by at least 20 


percent before the market begins to stabilize and could plunge as much as 40 percent 
in a worst-case scenario that includes a global recession. 
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The number of defaults on loans against office properties will continue to rise at least 
through mid-2024 as interest rates remain high and more than $200 million in loans 
come due. 


Banks have been stockpiling cash against bad loans in commercial real estate. To 
protect that cash, lenders will be eager to negotiate with borrowers to keep loans alive 
in some form. 


However, banks will begin to draw down those reserves later this year and into 2024 as 
defaults mount. 


As we have often said, older office properties—as much as 25 percent of current stock 
worldwide — will become impractical to maintain amid current high interest rates and 
rising costs for utilities and services. 


The economic dangers ahead for the banking system, cities that are losing needed tax 
revenue, and the numerous businesses closing as fewer people commute are barely 
reported in the mainstream media. We forecast that as interest rates remain high, the 
number of defaults will increase, especially on floating loans which will, in turn, take 
down many small and medium size banks—and as they go out of business the big 
banks will get bigger. 


Cities will have little recourse as their property tax revenues shrink with office 
buildings’ valuations. As a result, municipal governments will be forced to cut services, 
making cities even less desirable places to live or work, and setting off a downward 
spiral in which a declining quality of life and shrinking tax base erode each other. 


For more details on the Office Building Bust and its fallout, see our past articles, 
including: 


7 3 


e “Commercial Real Estate in a Tailspin” (20 Oct 2020) 
e “Deloitte Abandons More London Office Space” (26 Apr 2022) 


e “GM Softens Back-to-the-Office Requirement After Worker Backlash” (4 Oct 
2022) 


e “New York City’s Workforce Sharply Shrinking” (24 Jan 2023) 
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e “Office Occupancy Half of What It Used to Be” (7 Feb 2023) 
e “Study: One Billion Square Feet of U.S. Office Soace Will Be Empty by 2030” (28 


Feb 2023) 


“Remote Work Could Slash Global Value of Office Buildings by $800 Billion” (18 


Jul 2023) 
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SPOTLIGHT: CHINA’S ECONOMY FAILS TO IMPROVE 


CHINA’S EXPORTS, IMPORTS ARE 
STILL SHRINKING 


China exported 6.2 percent fewer goods in 
L September than in August, notching the 
fifth consecutive month of declines, 
_ although the rate of decline slowed from 

= 8.8 percent the month before. Imports also 
shrank by 6.2 percent, according to customs data reported by the Associated Press. 


Exports to the U.S. dove 16.4 percent, year on year, while shipments to European 
Union countries were off 11 percent. 


Imports from Russia, chiefly petroleum products, climbed 12.7 percent in September, 
year over year, to $11.53 billion. 


Still, China managed to boost its trade surplus from $68.36 billion in August to $77.71 
billion in September. 


A weak global economy was responsible for China’s lackluster export sector, customs 
official Lu Daliang told a press briefing. Global demand weakened as the post-COVID 
buying spree ran its course, inflation picked consumers’ pockets, and central banks 
raised interest rates to multi-decade highs. 


A range of policy tweaks helped the economy contract at a slower pace, the AP said. 
“Measures of foreign orders point to a more substantial decline in foreign demand 


than what has been reflected in the customs data so far,” China economist Zichun 
Huang at Capital Economics wrote in a note. 
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“The lagged impact of higher interest rates is likely to dampen consumer spending in 
major export markets over the next few quarters,” he predicted. 


China is falling back on government-funded construction to add to GDP, Huang noted, 
which could boost demand for imports of raw materials and fuel. 


TREND FORECAST: China’s economy has been hit by a double whammy: export 
markets have shrunk and consumer spending has not perked up. 


This is the opposite of the country’s “dual circulation” economic strategy announced 
by president Xi Jinping in 2020: a thriving consumer economy and booming export 
market were supposed to complement each other. Instead, as a result of his launching 
the COVID War in January 2020, on Chinese Lunar New Year, “The Year of the Rat, 
both have shrunk at the same time. 


China’s domestic consumer economy never materialized since then. The COVID War 
ended China’s celebrated economic boom of the past 20 years which relied on strong 
export markets, strong domestic economic growth and massive government-funded 
infrastructure spending. 


Now China’s export markets are shrinking as countries re-shore or “friendshore” their 
supply lines. A low-growth world economy also will blunt exports for the foreseeable 
future. Without a strong manufacturing economy, there is scant basis for a strong 
consumer economy either. 


China will remain a key player in the world economy but not at its previous scale. As 
Insider declared in a recent analysis, “it’s official: the era of China’s global dominance 
iS over.” 

KEY MEASURES SHOW CHINA’S ECONOMY NOT RECOVERING 

Chinese consumer prices fell flat in September after perking up by 0.1 percent in 


August, signaling that Beijing’s policy measures to revive the economy have had little 
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effect. After a brief hop early this year following the lifting of anti-COVID restrictions, 
shoppers returned to saving instead of spending. 


Economists in a Wall Street Journal poll had expected prices to rise 0.2 percent, twice 
the actual result. 


September’s stagnant consumer spending and August’s scant increase raises 
prospects that deflation in China’s economy will continue. 


Manufacturers charged 2.5 less for their products last month, a slight improvement 
from August’s 3-percent discount. 


The country’s two-year-old property crisis continues to fester. An impending default 
by China’s last remaining solvent property developer shook investors once again. (See 


[3 


“China’s Real Estate Crisis Deepens” 26 Sep 2023.) 


Exports and imports both continued a months-long decline in September, as we 
report in “China’s Exports, Imports Still Shrinking” in this issue. 


Earlier this month, the International Monetary Fund (IMF) cut its outlook for China’s 
economic growth this year to 5 percent and 4.2 percent in 2024. In July, the fund had 
foreseen growth at 5.2 and 4.4 percent. 


Beijing had set a 5-percent growth target for the country this year. 


China’s economic quagmire prompted the IMF to also shave its 2024 global growth 
forecast from 3 percent to 2.9. 


Although consumer spending flatlined last month, core inflation —which ignores food 
and fuel prices—held at an eight-month high of 0.8 percent, showing that a weak 
consumer economy is only partly responsible for the lack of price increases, the WSJ 
noted. 


60 


TREND FORECAST: As China’s economy languishes, the likelihood grows that Beijing 
will become more aggressive and assertive on the international political and military 
stage. 


When regimes are failing at home, they often invent external enemies to blame and 
seek to direct their public’s attention to outside threats and away from domestic 
failures. 


Governments also are aware that war is good business: it sours production and more 
people have jobs. 


While China is unlikely in the current environment to start a hot war over Taiwan, it is 
likely to cause more ruckus internationally and a war over Taiwan cannot be ruled out. 


As Gerald Celente says, “When all else fails, they take you to war.” 
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SPOTLIGHT: BIGS GETTING BIGGER 


As we have noted since the Central 
Banksters started to rapidly raise interest 

_ rates, the decade’s long merger and 
acquisition spree is over. However, the 
“Bigs” will still get bigger, as they buy out 
overleveraged companies that can’t afford 
to borrow at high rates to refinance while, 
at the same time, recessionary pressures 


erode their profitability. 

A few of the “Bigs” with big money that want to get bigger will do what they can to 
buy out competitors and/or expand in new directions. 

EXXONMOBIL BUYS MAJOR SHALE PRODUCER FOR $59.5 BILLION IN STOCK 


ExxonMobil Corp. will take over Pioneer Natural Resources, a major producer of shale 
oil and gas, in a stock swap valued at $59.5 billion, the Associated Press reported. 


If Pioneer stockholders approve the deal, they will receive 2.3234 shares of Exxon in 
return for each Pioneer share they own. Both companies’ boards have already 
greenlighted the acquisition. 

Including debt, the deal is costing Exxon about $64.5 billion, the AP said. 

Pioneer and Exxon are major players in the Permian Basin, which spans the border 


between New Mexico and Texas and is ranked as the world’s second-largest oilfield. 
Pioneer has 850,000 acres under lease in the region and Exxon holds 570,000. 
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The new, bigger ExxonMobil will have about 16 billion barrels of oil equivalent in the 
Permian and will double its production to 1.3 million barrels a day, rising to as much 
as two million by 2027, depending on the oil market’s strength. 


“The combination of ExxonMobil and Pioneer creates a diversified energy company 
with the largest footprint of high-return wells in the Permian Basin,” Pioneer CEO Scott 
Sheffield said in a statement announcing the deal. 


ExxonMobil has been gobbling up companies for decades, beginning with the 
$80-billion merger of Exxon and Mobil in 1999. ExxonMobil paid $36 million for XTO 
Energy in 2009. In July, it picked up Denbury Inc., which scours leftover oil out of old 
wells, for $4.9 billion in stock. 


ExxonMobil reported a record profit of $55.7 in 2022, surpassing its earlier 
$45.22-billion record in 2008. 


Last December, the company announced it was expanding its stock buyback program 
to $50 billion through 2024, up from $30 billion it had planned through the end of this 
year. 


Using stock to buy competitors will minimize the company’s cash outlay and debt 
load as it seeks additional reserves and territory. 

MICROSOFT CLINCHES DEAL TO BUY ACTIVISION 

After 21 months of regulatory wrangling, Microsoft has won approval for its’ 
$75-million purchase of video game maker Activision Blizzard, creator of iconic games 
including Call of Duty and Candy Crush. 

The deal is the largest in Microsoft’s history and gives it a central position in the 


gaming industry. Along with its 49-percent ownership of OpenAl, Microsoft is 
centering itself in key trends in computing. 
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Buying Activision will more than double Microsoft’s gaming revenues to an estimated 
$24 billion. It also helps Microsoft shift its gaming portfolio away from Xbox and more 
into games that are dispersed through the web and the cloud. 


The acquisition is one of a rapid series under CEO Satya Nadella, who took the 
company’s reins in 2014. Since then, he has bought LinkedIn for $26 billion, Nuance 


Communications for $16 billion, and game company ZeniMax Media for $7.5 billion. 


In the last six years, Microsoft has made 326 purchases costing more than $170 
billion, data service Dealogic said. 


Nadella’s objective is to move into emerging areas as quickly as possible, colleagues 
told The Wall Street Journal. 


“If he can do that by buying something that helps him do it faster, he will,” former 
Microsoft CIO James DuBois told the WSJ. 
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THE ISRAEL WAR 


HAMAS ATTACK SEEN RESULT OF YEARS OF ABUSE, NEED 
FOR REVENGE 


The Hamas attack on Israel earlier this month was condemned by Western countries, 
but many others saw the invasion as an act of revenge after many years of 
mistreatment and abuse by Israel. 


“Righteous fighters, this is your day to bury this criminal enemy,” Muhammad Deif, the 
Hamas commander said, according to The New York Times. “Its time has finished. Kill 
them wherever you find them. Remove this filth from your land and your sacred 
places. Fight and the angels fight with you.” 


Immediately after the Hamas attack, Deif called on Arabs to join in the fight, saying the 
people are “bringing back the revolution and reviving the March of return.” 


While some tried to depict the Hamas attack as nothing more than a terror raid, The 
Times noted that “mounting grievances” fueled the attack, and it was “shaped by a 
deep thirst for revenge built up over a decade of conflict—a desire to see Israel 
bleed.” 


As of Sunday night, at least 2,450 Palestinians in Gaza have been killed, including 724 
children and 458 women. AntiWar.com noted that Israeli President Isaac Herzog said 
there are no innocent civilians in Gaza. 


“It is an entire nation out there that is responsible,” he said. “It is not true this rhetoric 
about civilians not being aware, not involved. It’s absolutely not true.” 


TRENDPOST: It is worth noting that George Soros, the billionaire investor, once urged 
the George W. Bush administration to work with Hamas in 2007 instead of rejecting its 
authority in a legitimate election. 


Sen. Hillary Clinton, who would later become the secretary of state, told reporters after 
the Hamas victory that she did not think the U.S. should have pushed for the election 
at the time. 


“And if we were going to push for an election, then we should have made sure that we 
did something to determine who was going to win,” she said. 


Eli Chomsky, an editor and staff writer for the Jewish Press, said he was taken aback 
that “anyone could support the idea—offered by a national political leader, no 
less—that the U.S. should be in the business of fixing foreign elections,” according to 
The Observer. 


“Israel, with strong US backing, refused to recognize the democratically elected 
Hamas government and withheld payment of the millions in taxes collected by the 
Israelis on its behalf,” Soros wrote in The Financial Times. “If Israel had accepted the 
results of the election, that might have strengthened the more moderate political wing. 
Unfortunately, the ideology of the ‘war on terror’ does not permit such subtle 
distinctions.” 
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Israel has conducted four major military assaults on Gaza, in 2008, 2012, 2014, and 
2021. About 4,000 Palestinians were killed in these clashes, about half of whom were 
civilians, Maha Nassar, an associate professor in the School of Middle Eastern and 
North African Studies, University of Arizona, wrote in Consortium News. These attacks 
resulted in about $5 billion worth of damage. 


TREND FORECAST: As we have been detailing week after week, month after month, 
year after year, Israel continues to steal Palestinian land under the name of 
“settlements,” and frequently attacks Gaza killing Palestinians in the West Bank... a 
trend that has escalated since Netanyahu and his extreme right wing government 
came into power last December. 


And while the Palestinians are Muslims and the Jews are Jewish, they, and we, are 
told by Israeli President Isaac Herzog that God gave Israel the land that was occupied 
by Palestinians. Thus, the only God to believe in is Herzog’s God. 


Demeaning the Palestinian people who are being slaughtered by the Israeli military as 
they bomb Gaza to ruin, Israel’s Defense Minister Yoav Gallant said he had ordered a 
full siege on the Gaza Strip and that 

"There will be no electricity, no food, no fuel. Everything is closed," he said. "We are 
fighting human animals and we act accordingly. " 


As a result of the Israeli slaughter, there will be growing anti-Semitism as innocent 
Jews will be blamed for the murderous acts of Israeli Jews who are in charge of the 
nation. 


Human Rights Watch's Israel and Palestine director, Omar Shakir, called Gallant’s 
remarks “abhorrent,” and “Depriving the population in an occupied territory of food 
and electricity is collective punishment, which Is a war crime, as is using starvation as 
a weapon of war. The International Criminal Court should take note of this call to 
commit a war crime.” 
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TERROR ATTACK, OR PRISON BREAK? DEPENDS WHO YOU ASK 


Many Arab social media users had a 
different take on what the Western media 
and politicians described as a 
well-organized “surprise terror attack” by 
Hamas last week, and referred to it instead 
as a “prison break.” 


The Financial Times reported that these 
posts, some of which included the Palestinian flag with a fist breaking out of shackles, 
seemed to be a shift from how “many in the Arab world have been ambivalent or 
openly supportive of the Hamas attack, seizing the moment to express solidarity with 
the Palestinian cause.” 


TRENDPOST: The Trends Journal has long reported that there is a double standard 
in the U.S. when it comes to the Israeli occupation of Palestinian territory. (See 
“BLINKEN IS SHINING EXAMPLE OF HYPOCRISY, PALESTINIAN LIVES AND LAND 
DON’T MATTER” and “EU’S BORREL ADMITS KILLING PALESTINIANS DON’T 


COUNT.”) 


Israeli forces have also conducted violent raids in the region that have drawn the ire of 
humanitarian groups. (See “ISRAEL KILLS 4 PALESTINIAN TEENS,” “4 KILLED 
DOZENS WOUNDED IN ISRAELI WEST BANK RAID” and “ISRAEL RAIDS AND 


RANSACKS HUMAN RIGHTS GROUPS AND CHURCH.”) 


We have noted that the UN Security Council, the UN General Assembly, the 
International Committee of the Red Cross, the International Court of Justice, and the 
High Contracting Parties to the Convention have all affirmed that this is occupied 
territory, and Israeli settlements there are illegal. 


Completely ignored by the “mainstream” are the comments made by Francesca 
Albanese, the UN special rapporteur on the situation of human rights in the Palestinian 
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Territory occupied since 1967, when she told the General Assembly that the Israeli 
military is guilty of pursuing the ‘de-Palestinianisation’ of the occupied territory. 


Her report stated that Israeli occupation violates Palestinian territorial sovereignty by 
“seizing, annexing, fragmenting, and transferring its civilian population to the occupied 
territory.” 


But, as we have long noted, hating Palestinians is as American as apple pie. 


Gov. Ron DeSantis, the Florida Republican, told reporters that the U.S. should not take 
in any Palestinian refugees because they are all “antisemitic.” 


He also endorsed Israel’s move to starve out innocent Palestinians as long as Hamas is 
holding Israeli hostages. 


“You have Israelis being held hostage, as well as Americans being held hostage, but I 
don’t think they are under an obligation to be providing water and these utilities while 
those hostages are being held. Hamas should return those hostages before any 
discussions are had,” DeSantis told CBS’s “Face The Nation,” according to the 
Associated Press. 


Protests 


Besides the social media commentary, hundreds of thousands joined protests across 
the Middle East and Europe. 


“All the Muslim world needs to be one against Israel,” Mikail Bakan, a protester in 
Turkey, said, according to Reuters. On Friday, tens of thousands protested in 
Baghdad’s Tahrir Square and waved Palestinian flags while burning American and 
Israeli flags. 


The FT’s report said the immediate reaction is reflective of how Arabs and Israelis have 


dehumanized each other, which dates back to the Nakba in 1948. Israelis have called 
Palestinians “human animals.” 
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Arab governments have voiced their support of the Palestinians and have condemned 
all forms of violence in the region. They also note the horrid conditions that many 
Gazans and Palestinians face at the hands of Israel’s hardline government. 


One Arab official told the FT that the situation was “simply untenable in the Palestinian 
territories and no one was paying attention.” 


Marwan Muasher, the former Jordanian foreign minister, told the paper that there is a 
“radical and racist Israeli government,” and the Palestinian Authority [in the West Bank] 
has “very little credibility among its people, and there’s an international community 
that has basically ignored the Palestinian issue, particularly the U.S.” 


He continued, “So we were waiting for this...what do you expect, people to stay 
caged forever?” 


TRENDPOST: The Trends Journal has reported extensively on Netanyahu’s hardline 
government that is seen as a threat to the Palestinian people and the tenuous peace in 
the region. (See “UN TAKES TO RULE ON ISRAEL SETTLEMENTS OF PALESTINIANS 
TERRITORIES” 10 Jan 2023, “LARGE-SCALE PROTESTS BREAK OUT IN ISRAEL 
OVER NETANYAHU’S ‘REFORM’ PLANS” 17 Jan 2023 and “NETANYAHU’S 
COALITION MAKES DEAL WITH CONVICTED RACIST TO STAMP DOWN 
PALESTINIANS” (29 Nov 2022.) 


The Intercept wrote how the Western media has presented the Hamas attack on 10/7 
as the Israeli equivalent to 9/11, but said it should, instead be likened to a prison riot. 


James Risen, the former New York Times reporter, linked the Gaza crisis to George W. 
Bush’s disastrous administration, and wrote: “For two decades, a succession of 
American presidents has largely ignored the Palestinians and, in effect, gone along 
with Israeli efforts to abandon the idea of a Palestinian state.” 


“One reason the United States has been so unwilling to challenge Israel’s lurch to the 
right has been the simultaneous rise of right-wing Christian evangelicals in U.S. 
politics. Evangelicals have become so powerful within the Republican Party that they 
have changed the domestic American political calculus about Israel,” Risen wrote. 
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He wrote, “Evangelicals believe the Bible compels them to support Israel; they believe 
that the creation of the state of Israel in 1948 was the fulfillment of the biblically 
foretold ‘regathering’ of the Jews. They also believe that the Bible says that the Jews 
will continue to rule Israel until the return of Jesus, so Israel must continue to exist until 
the “Rapture,” which will occur after the second coming of Christ.” 


TRENDPOST: Again, as we note, the foundation upon which the new Israel has been 
built is religion. And all those who have another religion are compelled to only believe 
in someone else’s religion such as the one being sold that God gave this land to the 
Jews. 


Israel’s occupation of Palestinian land under the name of “settlements” is stolen land 
from Palestinians which is in violation of the Geneva Convention. (See_“DOES ISRAEL 
SEEK A ‘FINAL SOLUTION’ FOR PALESTINIANS?” 28 Feb 2023, “ISRAEL KEEPS 
KILLING PALESTINIANS” 7 Feb 2023 and “UN RESOLUTION: ISRAEL FACES 
INTERNATIONAL CONDEMNATION FOR PUNISHING PALESTINIANS” 24 Jan 2023.) 


POLL: MAJORITY OF JEWISH ISRAELIS SAY NETANYAHU MUST RESIGN AT THE 


END OF THE WAR 


| EZ A newly released poll out of Israel found the 
majority of Jewish Israelis say Prime 
Minister Benjamin Netanyahu must resign at 
the end of the war in Gaza. 


| About 56 percent of respondents told the 
Dialog Center that the embattled leader 
should resign, and 52 percent said they 
expect Yoav Gallant, the defense minister, to step aside after the major Hamas attack 
last weekend shattered the country’s status quo and thrust its military into a major 
campaign, The Jerusalem Post reported. About 86 percent of the 620 Israeli Jews 


71 


polled said Netanyahu is to blame for the attack and pointed fingers at a “failure of the 
country’s leadership.” 


“Almost all of the respondents (94 percent) believe the government has responsibility 
for the lack of security preparedness that led to the assault on the South, with over 75 
percent saying the government holds most of the responsibility,” the report said. 


TRENDPOST: Tracking Trends is the understanding of where we are and how we got 
here to see where we are going. Anyone who calls what Hamas did last weekend a 
“surprise” attack needs to start paying attention to how we got here and the 
increasingly desperate living conditions that Palestinians faced under Netanyahu’s 
government’s rule. These Hamas militants knew that Netanyahu would strike back with 
a devastating blow, and still carried out the mission. Gerald Celente has long said, 
“When people have nothing left to lose, they lose it.” (See “NETANYAHU’S 
GOVERNMENT CONTINUES ITS WAR ON PALESTINIANS” 12 Sep 2023, 
“DUH-MOCK-RACY: ISRAEL HOLDING OVER 1,200 DETAINEES —MAINLY 
PALESTINIANS —WHO HAVE NOT BEEN CHARGED” 8 Aug 2023, “NETANYAHU’S 
HARDLINE COALITION TAKES HOLD AMID SURGE IN VIOLENCE AGAINST 
PALESTINIANS” 5 Jul 2023, “UN: OK FOR ISRAEL TO KILL PALESTINIAN CHILDREN 
BUT SHAMES RUSSIA FOR KILLING CHILDREN IN UKRAINE” 27 Jun 2023, and 
“NETANYAHU’S GOVERNMENT TO STEAL MORE PALESTINIAN LAND” 20 Jun 
2023.) 


Celente has also stated: When all else fails, they take you to war. 


Netanyahu’s political life was on the ropes prior to the attack—amid his judicial reform 
push. Since the attack, he has been promoting war and revenge, which has proven 
effective when garnering public support. 


Netanyahu knows how to obtain and keep power by promoting fear. He was slammed 
when he held an emergency televised address on Shabbat, which raised concerns that 
he was going to announce some major update about the conflict. There was no major 
update. He assured Israelis that Hamas will pay a steep price. 
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“I stress: It’s only the beginning. Our enemies have only just begun to pay the price. | 
won't detail what will come next. But I’m telling you, it’s only the beginning,” he said. 


Yair Lapid, Netanyahu’s main opposition leader, said “such statements must not be 
made by a prime minister unless he has new information to bring to his people and the 
country.” 


The Times of Israel reported that others on social media called his announcement an 
“escape from responsibility.” 


TRENDPOST: It is also worth reminding our readers that there are serious questions 
about what Netanyahu’s government knew before the attack by Hamas. (See “WEST 
SELLS ISRAELI LINE THAT HAMAS ATTACK WAS ‘INTELLIGENCE FAILURE’ 
GLOSSES OVER FACT THAT NETANYAHU WAS FIGHTING FOR POLITICAL 
SURVIVAL,” 10 Oct 2023.) 


Rep. Michael McCaul, R-Texas, House Foreign Affairs head, told reporters today that 
he is trying to learn how Israel could have missed the major Hamas attack on Saturday 
and noted that Egypt did send a warning. 


“We know that Egypt had warned the Israelis three days prior that an event like this 
could happen,” he said, according to Politico. 


RUSSIA CALLS ISRAELI STRIKES ON SYRIA A ‘GROSS VIOLATION’ OF 
INTERNATIONAL LAW 


Russia’s Foreign Ministry has condemned 
Israeli airstrikes in Syria as a “gross 
violation of the sovereignty of the Syrian 
g@ Arab Republic and the basic norms of 
international law.” 
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"In the context of the sharp escalation of the situation in the Palestinian-Israeli conflict 
zone, such forceful actions may lead to extremely dangerous consequences, as they 
could provoke an armed escalation throughout the region. That must never be allowed 
to happen," the ministry said, according to Reuters. The ministry said the lives of 
“innocent people and the safety of international air traffic were exposed to a real 
threat.” 


Israel reportedly carried out a series of airstrikes on Syria’s two most important 
airports in Aleppo and Damascus last week, including one on Saturday that shut down 
the facility. 


Syrian officials said Saturday that Israeli missiles knocked Aleppo International Airport 
out of service—raising new concerns that the Israel War in Gaza has a real chance of 
becoming a regional war. 


“At approximately 11:35 pm... the Israeli enemy carried out an air strike from the 
direction of the Mediterranean Sea... targeting Aleppo International Airport, causing 
material damage to the airport and putting it out of service,” Syria’s defense ministry 
said in a statement obtained by The Times of Israel. 


Aditya Raj Kaul, the executive editor of TV9 Network, posted a video of the attack and 
said, “Israeli bombardment earlier today at the runways in Aleppo International Airport 
in Syria. All operations at the Aleppo airport have been shut down.” 


The Times of Israel, citing Al-Watan daily, reported that “the strike hit the runway of 
Aleppo airport— putting it out of service just hours after it was fixed following a similar 
Israeli strike on Thursday.” 


Since 2011, Israel has carried out hundreds of airstrikes in Syria. Israel sees proxy 
forces in Syria as an existential threat because they are supported by Iran, its major 
military threat. 


Israel has admitted to launching hundreds of airstrikes into Syria that target Iranian 
troops, military targets, and allied groups such as Hezbollah who, along with Russia, 


are supporting the government of Bashar al-Assad. 
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Damascus has accused Israel of committing war crimes after these strikes on civilian 
targets. Israel sees these civilian airports as legitimate military targets because it is 
believed Iran is using these airports to support fighters in the country. 


An Israeli journalist Hananya Naftali posted on X: “Israeli Air Force struck Aleppo 
airport in Syria, according to foreign reports | suspect there was an Iranian shipment of 
military equipment to Hezbollah that needed to be stopped.” 


TRENDPOST: We’ve mentioned in previous issues that Western news outlets would 
be in a tizzy if Russia lobbed missiles at civilian airports in Ukraine. And, if Syria 
bombed Israel airports the U.S. would condemn it as an international war crime. (See 
“MIDDLE EAST MELTDOWN: ISRAEL BOMBS SECRET IRANIAN FACTORIES IN 
SYRIA: REPORT” 6 Jun 2023, “GANTZ: ISRAEL CAN STRIKE IRAN’S NUCLEAR 
FACILITIES, BUT WARNS OF FALLOUT,” 15 Nov 2022 and “IRAN’S MISSILES STRIKE 
‘RETALIATORY,” HITS ISRAELI TARGET” 22 Mar 2022.) 


A popular Twitter user posted in March, “Israel is bombing Aleppo International Airport 
and the nearby Nayrab Military Airport. These two sites have been critical to delivering 
aid to Syrians affected by the earthquake. By every definition, this is a war crime.” 


PRO-PALESTINIAN RALLIES BANNED IN MAJOR CITIES, NO FREEDOM OF 
SPEECH, NO RELIGIOUS EQUALITY 


Pe: Major cities around the world clamped 
De A down on pro-Palestinian protests amid the 
i ) latest uptick in violence in Israel and Gaza. 
_ AUSTRALIA: Officials in one of Australia’s 
largest cities warned pro-Palestinian 
protesters that they will not be allowed to 
“commandeer Sydney streets.” 
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Police said about 6,000 protesters materialized in Sydney’s Hyde Park and 10,000 
marched in Melbourne, according to The Guardian. Police in New South Wales did not 
make good on their threat to search protesters without reason and force people 
attending to identify themselves. Police requested and were granted “extraordinary 
powers” before the protests started. 


Yasmin Catley, the police minister, said the Sydney protest organizers previously did 
not fill out the proper paperwork and the rally was not approved. 


“It’s really important to note that putting in a form to use Sydney streets requires the 
permission of police because of jaywalking and civil obstruction of the natural order of 
the city,” Chris Minns, the premier of New South Wales, said, according to 
ABC.net.au. “It requires coordination and this group has shown that they’re not a 
peaceful organization. Some organizers say it’s been hijacked—whatever—the result 
was hatred on the streets of Sydney, and the police won’t allow them to commandeer 
our streets.” 


This position prompted civil rights groups to publish an open letter to Minns calling the 
reaction to the planned protest “deeply concerning.” 


“The police minister’s comments yesterday about the right to protest fly in the 
democratic values that she should be protecting as a democratically elected member 
of parliament, not trashing live on radio,” Josh Pallas, the president of the NSW 
Council for Civil Liberties, said, according to the report. “The organizations that have 
signed this open letter call on the government to publicly affirm their support for the 
right to non-violent protests as a fundamental to freedom of speech, association, and 
assembly in our state.” 


There were no arrests, and the protests were peaceful. 


Police tried to enforce these unusual methods after a previous protest that included 
some demonstrators chanting, “fuck the Jews.” 


Police officials in Sydney said organizers clarified that anti-Semitic demonstrators 
were “not welcome.” 
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FRANCE: Paris announced last week that it banned all pro-Palestinian protests after 
what authorities said was an uptick in “antisemitic acts” in the country since Hamas’s 
attack in Israel. 


French authorities said they’ve made 24 arrests for more than 100 antisemitic acts 
that range from verbal abuse to “people caught with knives near Jewish schools and 
synagogues,” according to The Associated Press. 


Gerald Darmanin, France’s interior minister, said “pro-Palestinian demonstrations 
should be banned and those who defy bans should be arrested, because they are 


‘susceptible to disrupt public order’. 


French police have already used tear gas and water cannons to break up earlier 
protests and some of the demonstrators have been critical of the French response. 
France is home to Europe’s largest Muslim and Jewish communities, Al Jazeera noted. 
The report noted that there have been no restrictions placed on rallies in support of 
the Israeli cause and the Eiffel Tower was illuminated in white and blue to honor those 
killed in Israel. 


“We live in a country of civil law, a country where we have the right to take a stand 
and to demonstrate. [It is unfair] to forbid for one side and to authorize for the other 
and that does not reflect the reality of Palestine,” Charlotte Vautier, 29, told Reuters. 


French President Emmanuel Macron said Paris is doing everything alongside Israeli 
authorities and our partners to bring hostages home safely “because France never 
abandons its children.” He said Israel has the right to defend itself and obliterate 
Hamas but must try to preserve the civilian population. 


GERMANY: Like Paris, Berlin announced that all pro-Palestinian protests are banned 
in the country citing past experiences with antisemitism. 


Olaf Scholz, the German chancellor, told lawmakers that there have been “disgraceful 
images on our streets in which the most brutal acts of terror have been celebrated in 


broad daylight,” according to The Guardian. 
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Scholz said Germany banned any “activity lauding Hamas crimes in Israel, including 
the use of their symbols, or expressions of praise for murder and manslaughter, and 
the burning of the Israeli flag. Anyone found to be doing so would be prosecuted,” 
Scholz said, according to the report. 


WSWS noted that spontaneous protests have emerged throughout Germany in 
support of the Palestinian cause. 


“I condemn violence in any form. But the Palestinians are in the process of liberating 
themselves. Palestine is occupied and Israel is the occupying power,” one young 
protester in Hochfeld said. “I have more in common with Germany than with Palestine. 
But | feel for the people from whom my parents came and the land from which they 
were expelled several times.” 


“It has always been brushed aside, nobody cared when the Israelis expelled the 
Palestinians,” the protester who moved to Germany 44 years ago. “UN resolutions 
have been passed against Israel. But nothing has happened. Now the Palestinians are 
reacting, they want to liberate themselves. And all hell is breaking loose all over the 
world. Everyone is turning against the oppressed. And that’s not fair. It’s one-sided, 
it’s not okay, it’s inhuman. For my part, everyone is a human being, no matter where 
they come from or where they live. When the Israelis are terrorized, everyone shouts 
out loud, and justifiably. But when Palestinians or Afghans are terrorized, it doesn’t 
matter. That’s not OK. That’s why I’m here.” 


TRENDPOST: Henry Kissinger, the former U.S. secretary of state, said it was a "grave 
mistake" for Germany to allow so many migrants into the country because “so many 
people of totally different culture and religion and concepts because it creates a 
pressure group inside each country that does that.” 


The Trends Journal has reported on how populist movements have broken out 
across Europe after another round of migrants arrived—mainly from the Middle East 
and Africa. (See “SPOTLIGHT: MIGRANT MELTDOWN. CRISIS GIVES RISE TO 
POPULIST MOVEMENT IN EU” 10 Oct 2023.) 
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More than 220,000 people applied for asylum in Germany from January to August, the 
Associated Press reported. About 240,000 people applied all of last year. 


BRITAIN: Rishi Sunak, the U.K. prime minister, worked to suppress any pro-Palestine 
protests after the Hamas attack earlier this month, but that did not stop thousands of 
protesters from taking to the streets across the U.K. on Saturday. 


About 15 people were arrested, according to the BBC. The report said police warned 
that anyone who showed support for Hamas would face arrest. 


Suella Braverman, the home secretary, issued an earlier statement that said she 
expected the police to “use the full force of the law against displays of support for 
Hamas, other proscribed terrorist groups or attempts to intimidate British Jews.” 


“It is not just explicit pro-Hamas symbols and chants that are cause for concern,” she 
said in a public letter to police obtained by WSWS. “I would encourage police to 
consider whether chants such as: ‘From the river to the sea, Palestine will be free’ 
should be understood as an expression of a violent desire to see Israel erased from 
the world, and whether its use in certain contexts may amount to a racially aggravated 
section 5 public order offense.” 


WSWS noted that the British crackdown was “the largest attack on free speech and 
the right to protest in post-war British history.” 


“Pd just remind everyone that Hamas is a proscribed terrorist organization. People 
should not be supporting Hamas and we will make sure that we hold people to 
account if they are,” Sunak said, according to WSWS. 


Yet despite the crackdown on protests and threats by U.K.'s Home Secretary Suella 
Braverman, it is reported that some 150,000 protesters marched through central 
London to oppose Israel’s Gaza strip bombardment. 

TRENDPOST: Even groups that can normally get away with outrageous comments 


have been taken to task for posting pro-Palestine remarks. 
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Black Lives Matter Chicago was forced to apologize after sharing a picture of a 
paraglider with the message “Free Palestine.” 


Once again, the hypocrisy is glaring. Israel can do whatever it wants to brutalize 
Palestinians and there’s not a peep out of these governments, and when someone 
speaks out, they are quickly condemned. 


Imagine if the people of Gaza were Jewish and they had been locked down for 17 
years. Imagine if the Jews occupied Israel and the Palestinians took it over in 1949, 
expelled several hundred thousand Jews in a Nakba and kept stealing Jewish land and 
kept occupying it with “settlers”... in violation of international law? 


There is no Freedom of Speech in these “Western Democracies,” as we have seen in 
the COVID War and Ukraine War. Any thought outside the accepted narrative is 
banned. 


ISRAEL WAR COULD BRING DEMOCRATS AND JEWS CLOSER TOGETHER 


It has been a challenging few years 
between Democrats and Jewish voters in 
the U.S. given the rise of The Squad and 
other progressive members of Congress 
who tend to consider the plight of 
Palestinians more than their establishment 
peers. 


But political analysts see the latest Israeli war against Hamas as an opportunity for the 
party to demonstrate that it remains a reliable partner for Israel. 


The New York Times reported how the Democrat Party—led by the White House—was 


quick to condemn comments from Reps. Ayanna Pressley, D-Mass. And Cori Bush, 
D-Mo., who called for an immediate ceasefire after the Hamas attack killed hundreds. 
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The Democrats seem to be in something of a lockstep, and these progressive voices 
have since toned down their support of Palestine. The White House is also trying to 
strike a balance by allowing Israel to kill Palestinians and destroy Gaza, but not to a 
degree that could prompt countries like Iran and Turkey to intervene. 


President Joe Biden said it is incumbent on Israel to follow the rules of war, but he 
also said Israel would be making a “big mistake” if its goal is to occupy Gaza. 


"Look, what happened in Gaza, in my view, is Hamas and the extreme elements of 
Hamas don't represent all the Palestinian people," he said. 


Rep. Adam Schiff, D-Calif., who is Jewish, was critical of fellow Democrats who did 
not express the correct level of outrage after the Hamas attack. He said it is important 
to remember how Americans felt after 9/11. 


“And what Israel needs right now, in addition to our military support and our 

intelligence support, is our unequivocal moral support,” he said, according to The 
Times. “I’m deeply disturbed by some of the comments of my colleagues on both 
sides of this war. That should have no place in our discussion of Israel right now.” 


NBC News, citing a March Gallup poll, reported that—for the first time — Democratic 
voters are now more sympathetic toward Palestinians than Israelis. 


But Mark Mellman, a pollster, told Politico that the Hamas attack was so brutal and 
the videos so heartbreaking, that it “brought a kind of awful moral definition to the 
politics of the Democratic Party.” 

“The savagery of Hamas has moved the center of gravity in a pro-Israel direction,” 
Mellman told Politico. “This is a redefining moment in the same way that ’67 and ’73 


were redefining moments.” 


TRENDPOST: Messaging is everything. 
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The State Department told diplomats in a memo on Friday that they should not 
mention “de-escalation/ceasefire,” “end to violence/bloodshea” and “restoring calm,” 
when it comes to Israel’s revenge attacks in Gaza. 


The Huffington Post, which viewed the high-level memo, said, “The revelation provides 
a Stunning signal about the Biden administration’s reluctance to push for Israeli 
restraint as the close U.S. partner expands the offensive it launched after 
Hamas—which rules Gaza—attacked Israeli communities on Oct. 7.” 


A State Department official told the Huffington Post that they would not comment on 
internal communications. 


In the meantime, Republican politicians have been forceful in their support for Israel, 
led by Nikki Haley, the former South Carolina governor and GOP presidential hopeful. 
She condemned Hamas and said, “I don’t know how they justify 1,200 dead. | don’t 
know how they justify the torture. That’s between them and God.” 


Haley must have forgotten the torture methods used by the U.S. against “terrorists” 
who were never charged with a crime in secret safe houses that are out of the reach of 
American law. But it’s not the same when the U.S. kidnaps people, tortures them in 
Guantanamo and other countries and kills them, because we’re not the terrorists! 


VIDEO SHOWS ISRAEL USING WHITE PHOSPHORUS IN GAZA CAMPAIGN 


a 


| Videos emerged on social media last week 
that showed Israeli forces using white 

s phosphorus in their bombing campaign 
over Gaza. 


The Washington Post, which verified the 
m video as legitimate, reported that Human 
Rights Watch also confirmed an airburst 
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155mm white phosphorus artillery was used in strikes on Wednesday. The paper 
noted that the chemical is highly flammable and can severely burn civilians. 


The paper cited an opinion written for the International Committee of the Red Cross 
that there are cases where white phosphorus can be used by a military, but not within 
concentrations of civilians. These incendiaries are indiscriminate and can inflict horrific 
injuries. 


These weapons are used to create smoke screens, set fire to enemy positions, and 
add light to a battlefield, The Moscow Times reported when Russia was accused of 
using white phosphorus in Ukraine. Phosphorus burns at 800 degrees Celsius, 
burning to the bone if it comes into contact with human skin, the report said. 


“White phosphorus burns are nasty because they’re not a traditional fire, so if you add 
water it can actually make it worse,” Brian Castner, a war crimes investigator for 
Amnesty International specializing in bombs and bullets, told the paper. 


This is not the first time Israel used white phosphorus against forces in Gaza. The 
Post’s report noted that Israel used the chemical during its 2008-2009 campaign, in 
violation of International Humanitarian Law. Gaza is just 25 miles long and seven and a 
half miles at its widest part. 


Israel has conducted a major military campaign in Gaza after what has been called a 
surprise attack by Hamas fighters that killed hundreds of Israelis and resulted in the 
taking of over 100 hostages— including some Americans. 


Amir Ahmed, an ambulance driver in Gaza, told The New York Times that conditions 
on the ground are like a “nightmare.” He said when he arrives at the scene of an Israeli 
strike, people are often in shock and implore him and his team to race into the rubble 
to retrieve their children. 


“Sometimes we don’t pull out anyone alive,” he told the paper. “We pull them all out 
dead.” 
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Pulling out Palestinians who are still alive poses its own problems because the 
working hospitals in Gaza are dealing with overcrowding, the lack of medications and 
equipment, and an energy crisis because of an Israeli blockade. (The Times noted that 
even before the war, electricity in Gaza was just available for a few hours a day.) 


Volker Turk, the UN’s high commissioner for Human Rights, said the siege that has 
been imposed by Israel was prohibited under international humanitarian law, 
according to The Times. He said the blockade will only make matters worse there. 


TRENDPOST: Israel is not hiding from the fact that its leadership wants to punish the 
Palestinians. The Times noted that commanders in Israel have said that there has been 
a “change of paradigm.” 


“We need to use different language and different terminology regarding our assault 
activities in Gaza,” Daniel Hargari, an Israeli military sookesman, said, according to the 
paper. “This is not like previous rounds.” 


While the U.S. and U.K. have essentially given Israel the green light, major world 
powers have warned Israel against going too far. 


Wang Yi, China's foreign minister, said Israel's actions in Gaza have gone "beyond the 
scope of self-defense," according to the AFP. He said the Israeli government must 
"cease its collective punishment of the people of Gaza." 


The report said he made the comment during a call with his Saudi Arabian counterpart 


Prince Faisal bin Farhan. He said, “all parties should not take any action to escalate the 
situation and should return to the negotiating table as soon as possible. " 
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TRAPPED IN HELL: NO WAY OUT FOR GAZANS AS ISRAEL DESTROYS CITY IN 
REVENGE STRIKES 


News reports out of Gaza said those 
looking to flee the Israeli bombardment 
after last week’s Hamas attack learned 

$ quickly that there was nowhere to go and 
they were stuck there—hoping to find 
refuge inside the city’s main hospital or UN 
schools. 


Both Israel and Egypt have closed border crossings. Besides nobody leaving, 
essential humanitarian aid has also been blocked from entering the city, creating its 
own crisis due to the lack of water, electricity, food, and medication. The Associated 
Press reported that hospitals “faced collapse” on Monday. 


The report said more than 1 million Gazans have fled their homes and about 60 
percent of them are currently located in a designated evacuation zone. It is believed 
that Israeli forces are preparing for a ground offensive in the city. 


The AP noted that there is nowhere safe. An Israeli missile destroyed a building in 
Rafah, which is in south Gaza, that had been housing three families who were trying to 
escape the onslaught. The report said at least 12 people were killed and nine others 
were missing. 


The news wire reported that there are believed to be 400,000 people who are taking 
shelter inside UN facilities in the south, but there is no aid, and they have to fend for 


themselves. 


“Gaza is running out of water, and Gaza is running out of life,” Philippe Lazzarini, the 
UNRWA chief, said. “We need this now.” 


The Wall Street Journal reported that Egypt is facing increased pressure to allow these 
refugees into the country, but there are security concerns. 
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Mahmoud Mirdawi, an official with Hamas’s political bureau, said there’s concern that 
if Gazans do flee, they will essentially be handing over their homeland “for permanent 
death.” 


Antonio Guterres, the UN secretary-general, said, “In this dramatic moment, as we are 
on the verge of the abyss in the Middle East, it is my duty as Secretary-General of the 
United Nations to make two strong humanitarian appeals.” 


He called for Hamas to release the hostages without conditions, and Israel “should 
grant rapid and unimpeded access for humanitarian aid for the civilians in Gaza.” 


TRENDPOST: WSWS called Israel’s bombing of Gaza, with hundreds of thousands 
trapped there nothing short of “genocide.” 


“A population of two million is being systematically killed through starvation and thirst, 
while one million people in Northern Gaza are being forced on a death march in 
advance of an imminent ground invasion,” Andre Damon, a WSWS journalist, wrote. 
“This genocide has the full support of the Biden administration, which has given Israel 
a blank check to carry out war crimes. Operationally, Israel’s actions are being 
overseen by the United States.” 


A video emerged on social media that showed a 95-year-old Israeli veteran, Ezra 
Yachin, motivating troops preparing for an invasion of Gaza and he told them to “be 


triumphant and finish them off.” 


“And don’t leave anyone behind. Erase the memory of them," he said. "Erase them, 
their families, mothers and children. These animals can no longer live." 
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MIDDLE EAST MELTDOWN: IRAN BEING BLAMED FOR HAMAS ATTACK. YES 
OR NO? 


2 Shortly after Hamas carried out a major 
military attack on Israel, Western countries 
pinned blame on Iran, despite having no 

. concrete evidence that Tehran was 
involved and early reports that Iranian 
leaders were just as surprised about the 
attack as Tel Aviv. 


lran was identified as a likely player because of the attack's sophistication and 
planning. The New York Times reported that Iran is skilled at arming and training proxy 
forces in the region with the capability of disrupting neighboring countries and 
becoming a major security concern. 


The paper said Tehran has helped Hamas in Gaza design and produce capable 
rockets that could be used to strike Israel. There has been recent talk about 
consolidating these forces to prepare for a major war with Israel, the report said. The 
leader of Hezbollah, Hassan Nasrallah, held a recent online meeting with top 
strategists from these militias in hopes for a new level of cooperation, the report said, 
citing unnamed officials who attended the meetings. 


The paper said there is no clear answer. Some sources said Iran had a direct link, 
while others said the link was merely passive. 


“The implementation was all Hamas, but we do not deny lran’s help and support,” Ali 
Barakeh, a senior Hamas official in Beirut said. 


Nir Dinar, an Israeli military spokesman, told reporters that there is no information to 
suggest that Iran “initiated or was involved or directly assisted in the terrible attack.” 


The Times reported in the early days after the Hamas attack that evidence showed 
Iran was surprised by the attack and that the U.S. doubted that Iran played any role. 


Trends Journal 87 17 October 2023 


Morgan Muir, a senior U.S. intelligence official, told members of Congress last week 
that there was no direct link. 


Secretary of State Antony Blinken told NBC News last week that there’s no “direct 
evidence” that Iran was involved. 


"Iran has had a long relationship with Hamas. Hamas wouldn’t be Hamas without the 
support over many, many years from Iran," Blinken said. “And so, we know that. We 
see that. When it comes to this specific attack, in this moment, we don’t have direct 
evidence that Iran was involved in the attack, either in planning it or carrying it out.” 


TRENDPOST: It is worth noting that some Israeli intelligence officials believe Israel’s 
previous targeted killings and nuclear facility strikes in Iran did nothing but put the 
countries on war footing. 


Israel has long said that it will not allow Iran to develop weapons-grade uranium and 
would conduct an all-out war to prevent what it sees as an existential threat. (See 
“TOP TREND 2023, MIDDLE EAST MELTDOWN: ISRAEL LAUNCHES DRONE 
ATTACK ON IRANIAN MILITARY FACILITY” 31 Jan 2023, “IRAN, RUSSIA MOVE 
CLOSER AND COULD BECOME ‘FULL-FLEDGED DEFENSE PARTNER’” 13 Dec 
2022, “ISRAEL AND U.S. RAMP UP MILITARY DRILLS WITH EYES ON IRAN” 6 Dec 
2022 and “GANTZ: ISRAEL CAN STRIKE IRAN’S NUCLEAR FACILITIES, BUT WARNS 
OF FALLOUT” 15 Nov 2022.) 


If Iran bombed an Israeli weapons plant—or any plant—it would be headline news and 
condemned by the West’s politicians and media. Yet it is perfectly acceptable in the 
one-sided, lopsided Presstitute media to condone Israel’s attacks on Iran, Syria, the 
Palestinians... whoever they chose to attack. 


While Iran did not confirm playing a role in the Hamas attack, Ayatollah Ali Khameni 
praised Hamas and said, “We kiss the foreheads and arms of the resourceful and 


intelligent designers.” 


He continued, “Those who say that the recent saga is the work of non-Palestinians 
have miscalculated.” 
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Two diplomatic sources with knowledge of the situation told Axios that Iran sent Israel 
a message through the UN that it does not want a further escalation and will intervene 
if the Israeli operation continues. 


Iran Says U.S. Already Involved in Israeli Conflict 


Nasser Kanaani, the Iranian Foreign Ministry spokesman, told reporters on Monday 
that Iran believes the U.S. “is already militarily involved in the conflict between Israel 
and Palestinians.” 


“The crimes of the Zionist regime are carried out with the support of the United States 
and Washington must be held accountable,” he said, according to The Jerusalem 
Post. 


The U.S. announced that it will sail its second aircraft carrier to the region and 
informed about 2,000 troops that they should be prepared to be sent to countries in 
the Middle East in response to Israel’s ongoing war with Hamas. 


One official told The Times of Israel that the American troops will “cover a variety of 
support roles, such as additional medical support or explosive ordnance support, 
including providing additional security at gate crossings.” 


The reported move comes after Netanyahu warned Israelis to be prepared for a long 
war. 


“This is a time of decisive struggle against those who are trying to destroy us. Our 
goal is victory, complete victory over Hamas, eliminating once and for all its power 
and the threat it poses to Israel,” Netanyahu said, according to RT, the Russian news 
outlet. 


Netanyahu also warned Hezbollah not to intervene on behalf of Hamas: “Do not test 


us in the north, do not repeat the mistake you once made, because now the price you 
will have to pay will be much higher.” 
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The Wall Street Journal reported Monday on the U.S. troops and said the forces “are 
currently stationed both inside the Middle East and outside, including Europe, the 
officials said. It isn't clear under what circumstances the U.S. could deploy the troops 
or to where, but the Pentagon decision signaled it is preparing to support Israeli troops 
should Israel launch a ground incursion into Gaza.” 


PUTIN SAYS HAMAS ATTACKS SHOWCASE FAILED U.S. POLICY IN REGION 


Russian President Vladimir Putin 
showcased how Russia’s relationship with 
Israel has taken a hit in recent years by not 
condemning the high-profile Hamas attack 
from last weekend and not picking up the 
phone to contact Israeli Prime Minister 
Benjamin Netanyahu. 


While the Russian leader stated that Israel has the right to defend itself, he warned 
Jerusalem not to punish average Gazans too extensively. Putin said an Israeli ground 
offensive in Gaza would result in an “absolutely unacceptable” number of dead 
civilians, according to Reuters. 


He also criticized the blockade around Gaza and compared it to that of Stalingrad 
during WWII. 


“More than 2 million people live there,” Putin said. “Far from all of them support 
Hamas by the way, far from all. But all of them have to suffer, including women and 


children. Of course, it's hard for anyone to agree with this.” 


Putin is not alone in his concerns over ordinary Gazans as Israel carries out its 
revenge attack. 


Turkey’s President Recep Tayyip Erdogan called Israel’s onslaught a “massacre.” 
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“Preventing people meeting their most fundamental needs and bombing housing 
where civilians live—in short, conducting a conflict using every sort of shameful 
method—is not a war, it’s a massacre,” Erdogan said, according to Al Jazeera. “We 
openly oppose the killing of civilians on Israeli territories. Likewise, we can never 
accept the massacre of defenseless innocents in Gaza by indiscriminate, constant 
bombardments.” 


Erdogan made the comment shortly before the UN announced that Israel’s call for 1.1 
million people to clear out of Gaza before a major military incursion is “impossible” to 
carry out without “devastating humanitarian consequences.” 


Putin announced that Russia is ready to try and help end the bloodshed in Gaza and 
said there is “no alternative” to a two-state solution, according to The Moscow Times. 


The Guardian noted that Russia has worked on its ties with Israel and Netanyahu has 
tried not to anger Russia. (Israel has not joined the West in sanctioning Russia after 
the Ukraine invasion.) 


TRENDPOST: The New York Times reported that Putin once had a relatively close 
relationship with Israeli Prime Minister Benjamin Netanyahu, but since the outbreak of 
the Ukraine War, there seems to be a chill. The paper noted that as of Friday, the 
Russian leader has not reached out to his Israeli counterpart. 


Instead, Putin—while condemning the Hamas attack—said the incident was a “clear 
example of the failure of United States policy in the Middle East.” While making clear 
that he believes Israel has an obligation to defend itself, Washington’s knee-jerk 
reaction is to never take into account the “fundamental interests of the Palestinian 
people.” 


Erdogan seemed to agree, saying: "If the West has the slightest respect for human 
rights, it must discuss the types of aid that should be sent to Gaza. There is no way to 
bring peace to the Middle East except through establishing a Palestinian state on the 
1967 borders.” 
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The Trends Journal has reported on the difficult relationship between Russia and 
Israel since the start of the Ukraine War. (See “WWIII: ISRAEL SAYS RUSSIA COULD 
PROVIDE IRAN WITH UPDATED AIR DEFENSE SYSTEMS SO WINDOW ON NUKE 
FACILITIES COULD BE CLOSING” 7 Mar 2023, “RUSSIA WARNS ISRAEL AGAINST 
PROVIDING UKRAINE WITH IRON DOME DEFENSE SYSTEM” 7 Feb 2023 and 
“RUSSIA SENDS WARNING TO ISRAEL OVER DRONE ATTACK, HINTS THAT U.S. 
WAS INVOLVED” 31 Jan 2023.) 


Israel called the Russian invasion of Ukraine a “serious violation of international order” 
at the beginning of the conflict and has been reluctant to say more. 


U.S. HAD BRIEF MOMENT CALLING FOR PEACE IN ISRAEL, GAZA...BUT POST 
WAS QUICKLY DELETED 


U.S. Secretary of State Antony Blinken, who 
_ has been a major war hawk during the 

| Ukraine War, uncharacteristically called for a 
ceasefire in the early hours after Hamas 
carried out a major offensive on multiple 
fronts across Israel that has jolted the region. 


Blinken posted that he spoke with his Turkish 
counterpart, Hakan Fidan, and “encouraged Turkiye’s advocacy for a cease-fire and 
the release of all hostages held by Hamas immediately.” 


Fox News reported that “pandemonium broke out” across the internet while the post 
was up. 


Rep. Mike Waltz, R-Fla., posted on X in response, “The Biden Administration is 
showing its true colors. Once Israel indicated it was going on offensive in Gaza, 
Blinken encouraged a cease-fire. Israel has every right to respond to these horrific 
acts of terror.” 
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Blinken, himself Jewish, removed the post, and the new message was a statement 
declaring that Israel has the “right to defend itself, rescue any hostages, and protect 
its citizens.” 


Previously, the State Department’s Office of Palestinian Affairs said on X that it 
“unequivocally condemned the attack of Hamas terrorists and the loss of life that has 
incurred. We urge all sides to refrain from violence and retaliatory attacks. Terror and 
violence solve nothing.” 


That comment was also deleted and replaced with a more militant post stating that 
the U.S. “unequivocally” condemns the attack. 


The New Republic noted that it was strange that the Biden State Department would 
allow Republican pressure to dictate its approach to the conflict. 


“The State Department flip-flopping on a ceasefire is confusing at best,” the magazine 
wrote. “The agency’s entire job is to promote diplomacy, so surely its ultimate goal 
should be an end to all fighting. Instead, it is letting right-wing backlash determine its 
next moves.” 


James Zogby, the founder of the Arab American Institute, posted on X: “Outrageous: 
the US deletes two statements calling for ‘ceasefire’ or to ‘refrain from violence & 
retaliatory attacks,’ replacing them w/ all out support for whatever Israel wants to do. 
We are not a solution. We are the enablers of occupation & escalation. Thousands 
more will die.” 


Blinken has come out in full support of Israel and said the U.S. would never abandon 
its ally and likened the attack to the U.S.’s 9/11, according to The New York Times. 


“We remember the pain of being attacked by terrorists at home, and Americans 
across the country stand united against these evil acts that have once more claimed 
innocent American lives,” he said. “It is an outrage. And we will continue to show the 
world that the American people are unwavering in our resolve to oppose terrorism in 
all forms.” 
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At least 11 Americans were killed in the attack and the U.S. said there are a few 
Americans being held hostage. 


Indeed the U.S. has already sent the Gerald Ford carrier group in the Eastern 
Mediterranean and promised to replenish Israeli weapons stocks. 


TRENDPOST: Tom Carter, a writer for WSWS, noted that President Joe Biden set the 
tone for the U.S. response to the attack by Hamas when he said Washington’s support 
for Israel is “unwavering,” before expressing that he was appalled by the barbarity of 
the attacks. (See “MIDDLE EAST NATIONS SAY HAMAS STRIKES ON ISRAEL WERE 
PROVOKED” 10 Oct 2023 and “WEST SELLS ISRAELI LINE THAT HAMAS ATTACK 
WAS ‘INTELLIGENCE FAILURE’ GLOSSES OVER FACT THAT NETANYAHU WAS 
FIGHTING FOR POLITICAL SURVIVAL” 10 Oct 2023.) 


He noted that the feeling of support for Israel was shared by most imperialist countries 
that showed their approval for a major counterattack by projecting Israeli flags on 
government buildings in major cities. He noted that there is no real debate in these 
cities and those who did would be subjected to accusations of being anti-Semitic. 


But he asked in his article: who bears ultimate responsibility for the innocent Israeli 
civilians who died? 


He wrote, “Blame for these tragedies must be assigned where it belongs: in the first 
instance to the criminal Israeli apartheid regime and its U.S. backers, together with the 
whole reactionary lioness project of establishing exclusivist Jewish state by expelling 
Palestinians and confining them to big constantly shrinking set of open-air prisons and 
ghettos.” 


He called the outrage from “imperialist powers” hypocritical because they never 
express any outrage over the horrible treatment of Gazans. 


Carter noted that Biden himself, a war criminal who voted in favor of the “illegal 


invasion” of Iraq in 2003 that led to over one million deaths, offered his “prayers” for 
the Israeli families impacted by the violence. 
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But he said all oppressors have the same fundamental modus operandi. 


They believe, “We, the oppressors, are free to use force whenever we decide that it 
serves our interests. We can bomb you indiscriminately, we can blockade and starve 
you, we can rob you and imprison you and kneel on your necks. That force is our 
monopoly and our sole prerogative. You, the oppressed, are not under any 
circumstances permitted to use force and response.” 


He wrote that this is one of the reasons those who rise up against the oppressors are 
quickly identified as terrorists. 


Gerald Celente has long said there is only one political party in Washington: the War 
Party. 


Rep. Nancy Pelosi, D-Calif., said Congress is unified in its support of “what we need to 
do, whether it’s militarily, whether it’s diplomatically, whether it's financially to help out 
our friends, the Israelis,” she said. 


Yousef Munayyer, the head of the Palestine/Israel Program at the Arab Center in 
Washington, told The Times that there are “few things that require less political 
courage in Washington than condemning Palestinians, sending Israel bombs, and then 
turning your back on dealing with the root causes of oppression that drives political 
violence threatening the lives of Palestinians and Israelis alike.” 


He said those who actually care about peace and justice can easily see through the 
farce, but “unfortunately, there are a lack of them in this town.” 


The Times noted that there were a few members from “The Squad” who spoke out 
against Palestinian oppression, but they were slammed by fellow Democrats as 
“uninformed.” 


TREND FORECAST: Peace is dead, and if there is not a movement in this country to 


powerfully condemn the government’s lust for war and geopolitical instability, it will 
lead to the end of human existence on Earth. 
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YELLEN: SUPPORTING ISRAEL, UKRAINE IS AMONG ‘ABSOLUTE TOP 
PRIORITIES’ FOR U.S. 


Janet Yellen, the U.S. Treasury secretary, 
told reporters that Washington’s top priority 
is to provide support for Ukraine and Israel 
and she believes there is “substantial 
bipartisan support” in Congress. 


“Leave it to members of Congress to figure 
out how to move forward on this when the 
speaker is in place, and | could tell you precisely what the timetable is for getting this 
done,” she said, while visiting Marrakech, Morocco. 


Yellen told delegates at the International Monetary Fund and World Bank that the U.S. 
is monitoring the potential economic fallout from the crisis in Israel but she said she is 
“not really thinking of that as a major driver of the global economic outlook,” 
according to CNN. “Thus far, | don’t think we’ve seen anything suggesting it will be 
very significant.” 


President Joe Biden told reporters that he spoke to Israeli Prime Minister Benjamin 
Netanyahu and assured him that the U.S. is ready to offer “all appropriate means of 
support to the government and the people of Israel.” 


Biden’s assurances come as the U.S. helps fund Ukraine’s war against Russia and 
pumps Taiwan with weapons amid tensions with China. 


The U.S. announced last week that it will provide Ukraine with an additional $200 
million in weapons from stockpiles. Since the war began, the U.S. has provided 
Ukraine with $75 billion in assistance. The Biden administration is expected to request 


another $100 billion from Congress for long-term support. 


The U.S. provides Israel with $3.8 billion in military aid each year. 
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Mark Cancian, a senior adviser with the International Security Program at the Center 
for Strategic and International Studies, wrote that the funding will not cover the cost of 
the war against Hamas, and there “will almost certainly be a supplemental 
appropriation.” 


He wrote that Israel will also likely need economic support given that it is employing 
hundreds of thousands of reservists. He also said the country relies on tourism, which 
will likely take a significant hit during the war. 


“As a benchmark, the initial Ukraine supplemental (March 2022) was $13.6 billion,” he 
wrote. “Interim funding might be combined with the Ukrainian aid package, giving the 
latter an extra push towards enactment. An additional amount for Israel could come 
later and during the regular budget cycle if more was needed.” 


The Washington Post reported that the Biden administration is working behind the 
scenes with both parties to try and link the Ukraine and Israel funding together, and 
hopes to use the “urgency” for the Israeli aid to “overcome House Republican 
opposition” to Ukraine. 


The paper lawmakers are eyeing upward of $60 billion in Ukraine funding to get Kyiv 
through a year of fighting. The U.S. is also expected to provide Israel with “a few 
billion” for the Gaza war. 


Sen. Mitch McConnell, R-Ky., called on Congress to pass one massive bill that would 
help fund Ukraine, Israel, and Taiwan—and include money for Washington to “expand 
and modernize our own weapons inventories” and replenish stocks. 


Lloyd Austin, the U.S. defense secretary, said Washington has the funding to help 
fund both wars. 


“We’re going to do what’s necessary to help our allies and partners, and we’re going 


to also do what’s necessary to make sure that we maintain the capability to protect 
our interests and defend our country,” he said, according to CNN. 
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TRENDPOST: John Kirby, the National Security Council sookesman, told reporters at 
the White House that—under the current appropriations, the U.S. is “certainly running 
out of runway” to support two major wars. 


He said “existing appropriations and existing authorities” are OK, but that’s not going 
to last forever. 


“I think in the immediate term, right now, we can continue to support—with the 
authorities in the appropriations we have—Israel and Ukraine. But you know, we’re 
certainly running out of runway,” he said. 


The Trends Journal has reported extensively on how times have changed from when 
President Calvin Coolidge said, “The business of America is business.” 


Gerald Celente has long said, “The business of America is war.” (See “U.S. 
WAR-MONGERS WANT TO TACK ON $45 BILLION MORE TO BIDEN’S MILITARY 
BUDGET” 6 Dec 2022, “TAIWAN VS. CHINA: UKRAINE WAR SETS THE STAGE” 5 
Apr 2022, “PRODUCING NEW ENEMIES FOR NO REASON WHATSOEVER” 9 Aug 
2022 and “WHAT CELENTE HAS SAID IS NOW PROOF: POLL SHOWS MOST 
AMERICANS CAN’T FIND UKRAINE OR TAIWAN ON A MAP” 16 Aug 2022.) 


The U.S. has said that no American troops will be used in Ukraine or Israel, and we 
have forecast that Washington will not send soldiers to intervene in Taiwan, should 
China invade. 


TRENDPOST: Why is there no blowback about the U.S. Treasury Secretary 


demanding that Americans support the Ukraine and Israel Wars? This is not the job of 
the Treasury Secretary. 
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GRAHAM CALLS ISRAEL WAR A ‘RELIGIOUS WAR’. SO GET READY TO FIGHT 
FOR THE RELIGION HE BELIEVES IN 


Sen. Lindsey Graham, the warmongering 
O quarccin,. sonal U.S. Republican, identified the 

ees ond ens c: comm a Israel-Hamas war as a “religious war” and 
said he stands squarely behind Israel in its 
revenge attacks in Gaza. 


B e a ë th at wanie 
"a * 


“Were in a religious war here. | am with 
Israel. Do whatever the hell you have to do 
to defend yourself. Level the place,” he said in an interview, according to AntiWar.com. 


Graham’s reaction was not an isolated one among U.S. lawmakers. 


Nikki Haley, the Republican hopeful for president, has emerged as another major war 
hawk, and posted on X: “Israel needs our help in this battle of good vs. evil.” 


Sen. Tom Cotton, R-Ark, also posted on X: “Israel will need reinforcements in this war. 
President Biden should follow President Nixon’s example from the Yom Kippur War 
when faced with another surprise attack on Israel fifty years ago this weekend: send 
everything that shoots on everything that flies.” 


TRENDPOST: The U.S. announced last week that it will do what it does best: steal. 
Despite NO evidence that Iran was directly involved in the Hamas attacks, Washington 
said it will not transfer the $6 billion that was agreed upon to transfer to Iran after the 
high-profile prisoner swap. 

Wally Adeyemo, the deputy secretary of the Treasury Department, said the $6 billion in 


Iranian oil revenue is not going anywhere, anytime soon. ABC News reported that the 
money was earmarked for humanitarian needs in Iran. 
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Kirby admitted that there is no evidence that Iran was involved in the Hamas attack, 
but said, “They’re certainly complicit.” 


Graham’s comment that this is a “religious war” is further evidence that we are inching 
towards a nuclear exchange and an end to life on Earth. If the U.S. gets into a direct 
confrontation with Iran, we will face a nuclear war. 


PUBLISHER’S NOTE: Since this is a “religious war” and not one of America’s favorite 
wars to bring “Freedom and Democracy” to other nations they invade and such as 
Iraq, Afghanistan, Syria, Libya, Yemen, etc., how can it be justified that America fight a 
“religious war” when only 2.4 percent of American adults are Jewish, according to 
Pew Research? 


Moreover, fighting religious wars is not a foundation upon which the American nation 
was built upon. 


TREND FORECAST: Watch for a potential false-flag attack on U.S. troops in the 
Middle East to justify President Joe Biden’s approval to send American troops into 
Gaza in an effort to provoke Iran to take military action. 


Politico reported that there is growing concern inside the Pentagon that Iranian proxy 
forces could target these troops. 


“We will not let nefarious actors pull us into engagements that detract from our 
mission,” Maj. Geoffrey Carmichael, the spokesperson for the American military 
operation to counter ISIS in Syria and Iraq, told the outlet. “Make no mistake, we 
reserve our inherent right to self-defense whenever faced with threats that place our 
forces in harm’s way.” 


The Trends Journal has reported on how the U.S. maintains a massive troop 
presence in the Middle East and has been dramatically increasing forces near Iran in 
particular — in the Strait of Hormuz. (See “WWIII: UKRAINE URGED WESTERN ALLIES 
TO BOMB DRONE-MAKING FACILITIES IN SYRIA, IRAN” 3 Oct 2023, “WHEN ALL 
ELSE FAILS, THEY TAKE YOU TO WAR: ISRAEL, U.S. PRACTICE STRIKING IRANIAN 
TARGETS” 12 Sep 2023, “MIDDLE EAST MELTDOWN: BIDEN ESCALATES 
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TENSIONS WITH IRAN IN STRAIT OF HORMUZ” 15 Aug 2023, and “MIDDLE EAST 
MELTDOWN: U.S. TO INCREASE MILITARY PRESENCE IN THE ARABIAN GULF, 
BLAMES RECENT IRANIAN SHIP SEIZURES” 16 May 2023.) 


Iran, Saudi Arabia Speak Out Against War Crimes Against Palestine 


In an apparent thaw, Saudi Crown Prince Mohammed bin Salman and Ebrahim Raisi, 
the Iranian president, had a rare phone call and talked about the need to end war 
crimes against the Palestinians. 


Raisi earlier praised the Hamas attack as a major victory for the movement. 


NBC News, citing unnamed sources, reported that American intelligence has 
“exquisite” intelligence that indicated that Iran was “surprised by Hamas’s attack.” 


FOX NEWS HOST SUGGESTS THAT ISRAEL MAY GO NUCLEAR IF IT FACES 
MULTI-FRONT WAR 


Mark Levin, the Fox News host, said Israel 
may consider going nuclear during an 
interview on the cable channel saying that 
Israel could go nuclear if it finds itself on 
the losing end of a multi-front war with 
Hamas, Hezbollah, and Iran. 


The Jewish conservative asked his 
colleagues what Israel should do since it would be unable to win a conventional war 
against these militaries. He repeated Ben Shapiro’s comment that Hezbollah has 
150,000 missiles pointed at Israel. Shapiro, who is also Jewish, has been on a war 
footing calling for Israel to smash Hamas at nearly all costs. 


Levin imagined a scenario where Israel faced defeat: “What are they going to do?” 
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“I think | Know what they’d do. | know what we [the U.S.] would do, we would destroy 
the enemy, because otherwise we’re exterminated. That’s all | have to say.” 


Levin, who was heated during the interview, said, “If Israel is going to face annihilation, 
you think they have those nukes in there to collect dust?” 


TRENDPOST: West Point’s Modern War Institute wrote that Israel, which has never 
publicly acknowledged having nuclear weapons, is also ambiguous on how/when it 
would deploy them. 


There has been new talk about Israel using the so-called “Samson Option.” 


Haaretz called the “Samson Option” the idea that Israel “can deter its enemies 
because of the threat that it would use alleged atomic weapons if it viewed itself as 
facing certain, imminent destruction — is unquestionably necessary for Israel’s 
security.” 


Thus, Israel can destroy the world with it. 
But Iran is not allowed a nuclear weapon. It can only be a target. 


Last year, the UN General Assembly voted last week on a resolution—introduced by 
Egypt— demanding that Israel destroy its nuclear weapons arsenal, even though Tel 
Aviv never officially confirmed that it has the weapons. 


The resolution was opposed by the U.S., Micronesia, Canada, and Palau, but 
sponsored by nations that signed on to the Abraham accords, including the United 
Arab Emirates, Morocco, Jordan, and Bahrain. 


The resolution called on Israel to accede to the Treaty without further delay and, in the 
meantime, not to “develop, produce, test, or otherwise acquire nuclear weapons, to 
renounce possession of nuclear weapons and to place all its unsafe guarded nuclear 
facilities under the full scope of Agency safeguards as an important 
confidence-building measure among all States of the region and as a step toward 
enhancing peace and security.” 


Trends Journal 102 17 October 2023 


Readers of this publication know that Israel does not have to play by the same rules as 
other countries in the region because of U.S. support. The resolution noted that Israel 
is the only country in the Middle East that has not signed on to the Nuclear 
Non-Proliferation Treaty. The countries that opposed the measure, led by the U.S., said 
they are concerned about the “risk of nuclear proliferation in the Middle East.” 


The UNGA voted 152-5 (24 abstentions) to call on Israel to get rid of its nuclear 
weapons. Germany, France, and the U.K. abstained from voting. BRICs like Russia, 
South Africa, Brazil, China, all voted in favor of the resolution. So did Ukraine, which 
sparked some online backlash after Israelis took to social media noting how Kyiv has 
demanded aid from Israel “while at the same time voting against it at the UN.” 
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UKRAINE WAR TREND UPDATE 
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U.S. CAN SUPPORT ISRAEL, UKRAINE AT SAME TIME, SAYS 
U.S. DEFENSE SECRETARY 


Israel and Ukraine need not worry, the U.S. can help support two large-scale wars 
thousands of miles away, Defense Secretary Lloyd Austin said last week. 


“The United States is the most powerful country in the world, and we remain fully able 
to project power, uphold our commitments and direct resources to multiple theaters,” 
he said, according to RT, the Russian news outlet. “So we will stand with Israel even 
as we stand with Ukraine. The U.S. can walk and chew gum at the same time.” 


Sen. Josh Hawley, R-Mo., has shown how there could be trouble ahead for the Biden 


administration to get the funding needed for both campaigns. The Republican senator 
said “any funding for Ukraine should be redirected to Israel immediately.” 
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TRENDPOST: It is worth noting that before the first Russian troop stepped foot in 
Ukraine, there were questions on whether a major conflict between Kyiv and Moscow 
would drain the U.S. of its military resources, given its interest in defending Taiwan. 
(See “MILLEY: NOT STOPPING RUSSIA IN UKRAINE WOULD MEAN MASSIVE JUMP 
IN U.S. DEFENSE BUDGET” 25 Apr 2023 and “WWIII: EU SPEEDS UP AMMO TO 
UKRAINE TO MAKE SURE WAR CONTINUES” 14 Mar 2023.) 


Jens Stoltenberg, the NATO head, told Germany’s Deutsche Welle days after the 
Hamas attack that the new war will not take any attention away from the Ukraine 
conflict. 


Responsible Statecraft noted that the Biden administration is expected to try and stick 
Ukrainian and Israeli funding in the same bill. 


“Providing funding for Israel in the aftermath of Hamas’ shocking attacks over the 
weekend will likely garner nearly unanimous support from Congress,” the report said. 


The report noted that a senior official told The Washington Post last week that the 
White House is “likely hoping that the speed with which legislators will want to pass 
aid for Israel will push enough Republicans to put their reluctance to supporting more 
funds for Kyiv to the side. Such a “move could make sense because it ‘jams the far 
right.” 


TREND FORECAST: The hotter the Israel War heats up, the cooler the support for the 
Ukraine War. Indeed, today The New York Times reported that “Kyiv Worries That 
Allies’ Attention, and Aid, Will Shift to the Mideast.” 


Therefore, the less support Ukraine has to fight Russia, the more they will heat up the 
war with attacks inside of Russia, false flag events to gain support, attack on nuclear 
plants, etc. 


And as for the Ukraine War winding down in the minds of the West, major news 
sources such as The Wall Street Journal had no coverage of the Ukraine War on 


Monday. 
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MORE WAR, NO PEACE: U.S. ANNOUNCES $200 MILLION MORE TO KEEP UP 
THE BLOODSHED IN UKRAINE 


| The U.S. announced last week that it will 
provide Ukraine with another $200 million in 
weapons as the war enters a new phase 
and countries begin to grow tired of the long 
war. 


The latest injection is the 48" tranche of 
equipment provided from Defense 
Department stocks since August 2021 — months before the Russian invasion. 


The latest package will include AIM-9M missiles for air defense, counter-unmanned 
aerial systems, additional ammunition for HIMARS, 155mm and 105mm artillery 
rounds, and precision aerial munitions. 


“The United States remains committed to working with Allies and partners to provide 
Ukraine with capabilities to meet its immediate battlefield needs in the near term, and 
the Biden Administration calls on Congress to meet its commitment to the people of 
Ukraine by passing additional funding to ensure Ukraine continues to have what it 
needs to defend itself against Russia's brutal war of choice,” the Defense Department 
said in a statement. 


John Kirby, the National Security Council spokesman, told reporters last week that the 
U.S. support for Ukraine is not indefinite, especially considering America’s interest in 
Taiwan and Israel. 


“In the near term, we’ve got appropriations and authorities for both Ukraine and for 
Israel,” Kirby said. “But you don’t want to be trying to bake in long-term support when 
you’re at the end of the rope. And in Ukraine, on the Ukraine funding, we’re coming 
near to the end of the rope. Today, we announced $200 million, and we'll keep that aid 
going as long as we can, but it’s not going to be indefinite.” 
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He told reporters that the administration is “running out of runway.” 


Kirby said it will be easier to find new funding when there is a new Speaker of the 
House. 


Last week, Rep. Steve Scalise, R-La., a Ukraine hawk, withdrew his name from the 
speaker race. Rep. Jim Jordan, R-Ohio, who has seemed more trepidatious about 
unlimited Ukraine funding, is the Republican Party’s next best hope, but he has a 
tough hill to climb and can only afford to lose four votes from his own party. 


Germany announced last week that it will provide Ukraine with new air defense 
systems and the U.K. said it will send another $100 million in military equipment. 


Serhiy Marchenko, Ukraine’s finance minister, admitted to reporters that he has seen a 
lot of tiredness and a lot of “weakness among our partners,” Reuters reported. 


“They would like to forget about the war but the war is still ongoing, full-scale,” he 
said. He made the comments during the International Monetary Fund (IMF) and World 
Bank meetings in Marrakech last week. He said Ukraine needs to make twice the 
effort now “to convince our partners to provide us with support compared to the last 
annual meetings.” 


The report said Ukraine will need $43 billion this year to cover budget gaps in the 
economy. 


Ukrainian President Volodymyr Zelensky seems to understand the challenges that 
Ukraine could face when trying to obtain more weapons from the U.S. and said there 
can be no “pauses” in his country’s fight against Russia. 


“We have to put even more pressure so that the aggressor weakens faster and does 
not have time to adapt to our pressure and we need to make sure that Russia is 
heading for defeat and does not even attempt to claim anything else,” he said, 
according to The Wall Street Journal. 
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Zelensky has reportedly asked to visit Israel in a show of solidarity. 


TRENDPOST: Ukraine has, at times, been frustrated with Israel’s half-hearted support 
after Russia’s invasion, and Zelensky—no doubt—sees a golden opportunity to link the 
Ukraine War and Israel’s war together and frame it as a struggle between good and 
evil. Indeed, the Ukraine War pulled Russia closer to Iran. (See “WWIII: ISRAEL SAYS 
RUSSIA COULD PROVIDE IRAN WITH UPDATED AIR DEFENSE SYSTEMS SO 
WINDOW ON NUKE FACILITIES COULD BE CLOSING” 7 Mar 2023, “WWIII TAKING 
SHAPE: NATO VS. CHINA, RUSSIA, IRAN” 21 Feb 2023 and “IRAN, RUSSIA MOVE 
CLOSER AND COULD BECOME ‘FULL-FLEDGED DEFENSE PARTNER’: BIDEN 
ADMINISTRATION” 13 Dec 2022.) 


We also reported on how Ukraine believes it would benefit a great deal if Iran is 
somehow attacked by Israel because Tehran has been accused of providing Russia 
with drones and other weapons throughout the war. (See “WWIII: UKRAINE URGED 
WESTERN ALLIES TO BOMB DRONE-MAKING FACILITIES IN SYRIA, IRAN,” 3 Oct 
2023.) 


Marchenko, the finance minister, said he has seen some progress where countries are 
moving to unfreeze stolen Russian assets to fund the war. Belgium, which has the 
most frozen Russian central bank asset, will use taxes collected on the stolen assets 
(about $2.4 billion) to help fund Ukraine. 


Janet Yellen, the U.S. Treasury head, said she supported “harnessing windfall 


proceeds from Russian sovereign assets immobilized in particular clearinghouses and 
using the funds to support Ukraine.” 
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UKRAINE WAR A STALEMATE AFTER KYIV COUNTEROFFENSIVE FAILS TO 
DELIVER 


The failure of Ukrainian troops to win a 
decisive victory against Russia during its 
long-awaited counteroffensive has Western 
- Officials prepared to accept the reality that 
the war is a stalemate as Kyiv enters the 
winter months. 


The U.S. and its allies have been warning 
that Russia hopes to outlast the West’s willingness to provide Ukraine with billions in 
funding and weapons so the war can come to an end. There had been a lot riding on 
the counteroffensive, and the war in Israel is seen as the latest obstacle for Ukraine to 
keep up its sponsors’ interest. 


“European unity is not a given,” Jan Lipavsky, the Czech foreign minister, said, 
according to The Wall Street Journal. 


The paper noted that there’s hope that the West could provide Kyiv with new weapons 
for a new push in the summer of 2024, and then be able to negotiate with Russia from 
a position of strength. 


Mykhailo Podolyak, the adviser to Ukrainian President Volodymyr Zelensky, told 
reporters last week that his country is up to nine months behind in its fight against 
Russia because of the slow delivery of weapons by the West. 


“If Ukraine had received weapons faster, we could have defended ourselves better 
and launched a counterattack,” he said, according to Business Insider. 


The report, citing the Kiel Institute, noted that Podolyak was not inaccurate in his 


comment and “actual deliveries have been well below pledges,” with about half of the 
weapons promised actually delivered to Ukraine as of July. 
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Ukraine’s perception of lack of support has increased tensions between Kyiv and 
some of its partners. 


Dmitry Kuleba, Ukraine’s foreign minister, essentially said in an interview that Germany 
owes Ukraine for its actions against the country in WWI and WWII. 


Kuleba said Germany “has never felt any guilt toward Ukraine,” and told his colleagues 
in Berlin that they owe him one, according to RT, the Russian news outlet. 


Boris Pistorius, the German defense minister, called Kuebla’s comments “out of line.” 


TRENDPOST: The Trends Journal has reported extensively on how Ukraine’s 
counteroffensive has failed. (See “UKRAINE COUNTEROFFENSIVE A BLOODY 
FAILURE” 3 Oct 2023, “UKRAINE LOST ITS COUNTEROFFENSIVE, NOW LOOKS TO 
PROVOKE WWIII WITH STRIKES ON RUSSIA’S BLACK SEA FLEET IN CRIMEA” 26 
Sep 2023, “UKRAINE’S COUNTEROFFENSIVE COLLAPSE FOLLOWED BY U.S.’s G20 
COLLAPSE” 19 Sep 2023 and “WESTERN MEDIA REPORTS ON SMALL GAINS IN 
UKRAINIAN COUNTEROFFENSIVE, BUT BARELY REPORTS THEIR LOSSES” 19 Sep 
2023.) 


President Joe Biden famously said in February — during the one-year mark of the 
war— that the U.S. is fully committed to the war and the support will not stop. Biden 
met with Ukrainian President Volodymyr Zelensky in Kyiv at the time and then visited 
Warsaw, where he told the crowd that “brutality will never grind down the will of a free 
Ukraine. Ukraine will never be a victory for Russia. Never.” 


The U.S. and NATO allies have been pumping Ukraine’s military with a historic number 
of weapons. Secretary of Defense Lloyd Austin, a former Raytheon board member, 
told reporters early in the war that it is his hope “to see Russia weakened to the degree 
that it can’t do the kinds of things that it has done in invading Ukraine.” 


Biden was asked by “60 Minutes” on Sunday night about how the U.S. will be able to 
help fund the Ukraine War and Israel/Hamas War, and he said Washington can do it. 
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“We’re the United States of America for God’s sake, the most powerful nation in 
history—not in the world, in the history of the world,” he said. “We can take care of 
both of these and still maintain our overall international defense.” 


Thomas Graham, a distinguished fellow at the Council on Foreign Relations, wrote in 
Politico that the setbacks of Ukraine’s ongoing counteroffensive “have made it clear 
that victory will not come soon, if at all. A long war of attrition lies ahead.” 


TREND FORECAST: We disagree. Before the Ukraine War was officially launched we 
had forecast that Russia would defeat Ukraine. As Russian forces keep pushing back 
the Ukraine army, as Ukraine’s economy sinks deeper in depression and as the 
continuing news of Ukrainian government corruption makes the headlines, the support 
to keep fighting the war among the Ukrainian people will dissipate and Russians will 
get what they want. 


Indeed, Russia now controls some 20 percent of Ukraine that they did not have before 


the war began on 24 February 2022, and as we had forecast, Ukraine’s counter 
offensive would fail...which it has. 
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FEATURED TRENDS GUEST ARTICLES 


GAZA STRIKES BACK 


It’s another 9/11 or Pearl Harbor but who actually did what to whom? 
by Philip Giraldi 


It’s amazing how America’s thought-controlled media is able to come up with a 
suitable narrative almost immediately whenever there is an international incident that 
might be subject to multiple interpretations. Since 1948 Israel has expelled hundreds 
of thousands of Palestinians from their homes, has occupied nearly all of the historic 
Palestine, has empowered its army to kill thousands of local people, and has more 
recently established an apartheid regime that even denies that Palestinian Arabs are 
human in the same sense that Jews are. 
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Netanyahu-allied government minister Ayelet Shaked memorably has called for Israel 
not only to exterminate all Palestinian children, whom she has described as “little 
snakes,” but also to kill their mothers who gave birth to them. But when the Arabs 
strike back against the hatred that confronts them with their limited resources it is 
Israel that is described as the victim and the Palestinians who are dehumanized and 
portrayed as the “terrorists.” 


Media in the U.S. and Europe were quick to label the Hamas offensive breaching the 
formidable Israeli border defenses as “Israel’s 9/11” or even “Israel’s Pearl Harbor” to 
establish the context that the Israelis have been on the receiving end of an 
“unprovoked” attack by a cruel and heartless enemy. 


Israel has responded to the attack with a heavy bombardment of Gaza that has 
destroyed infrastructure, including hospitals and schools, while also cutting off food 
supplies, water and electricity. It has demanded that residents of north Gaza, all 1.1 
million of them, evacuate to make way for a possible ground offensive but there is 
nowhere to go as all the borders are closed, and the United Nations is calling it a 
demand with “devastating humanitarian consequences.” Journalist Peter Beinart has 
commented “This is a monstrous crime. It’s happening in plain view, with US support.” 


And the United States government is indeed typically on the same page as Israel. 
President Joe Biden, citing fabricated stories about dead Jewish babies, speaks of 
how Israel has a “duty” to defend itself, while the Palestinians somehow have no right 
to protect themselves at all, much less to rise up against their persecutors in a 
struggle for freedom. 


And Washington has also unhesitatingly chosen to directly involve itself in the conflict, 
completely on the side of the Jewish state, asserting repeatedly that “Israel has a right 
to defend itself” and telling the Israelis that “we have your back” while also 
dispatching two aircraft carrier groups to the scene of the fighting as well as the 101st 
Airborne to Jordan and increasing the readiness of Marines stationed in Kuwait. The 
White House could have taken more aggressive steps to encourage a ceasefire and 
talks but has chosen instead to issue essentially toothless calls to let the trapped 
civilians escape while also backing a devastating Israeli military response. 
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Israel is also hosting the worthless and brain dead Secretary of Defense Lloyd Austin 
who will be providing advice along the lines of his insightful comment that Hamas is 
“evil” and “worse than ISIS.” Secretary of State Antony Blinken is already in 
Jerusalem, announcing that the U.S. is there to support Prime Minister Benjamin 
Netanyahu’s unity government “as long as America exists” after first saying “I come 
before you not only as the United States Secretary of State, but also as a Jew.” 


Blinken’s explicit association of his personal religion with his official role as a 
representative of the U.S. government makes clear that a key element in why he is 
there is because he is “a Jew.” Perhaps he should recuse himself from policy making 
involving Israel as being “a Jew” would not appear to be a United States national 
interest and is likely to produce irrational responses to developing situations. 


If all of this sounds a lot like Ukraine it should, except that in Ukraine the U.S. and 
NATO are fighting against Russia, which is being demonized for occupying what is 
claimed Ukrainian territory, whereas in Palestine they are supporting the occupier of 
actual Palestinian territory, Israel. Funny thing that, and the word “hypocrisy” comes 
immediately to mind. 


As it turns out, however, | am somewhat on the same page as much of the media, 
agreeing that the Hamas incursion is something like 9/11, though | am sure that my 
take would not be found acceptable to the CNN Jake Tappers of this world. My 
thinking is that Israel Knew in advance about 9/11 in the United States due to its 
extensive spying network and chose not to share the information because it was to 
their advantage not to do so. Indeed, a pleased Netanyahu even stated several years 
later that “9/11 was a good thing because it made the United States join us in our 
fight.” That the attacks killed 3,000 Americans did not bother the Israeli government as 
Israel has a long history of killing Americans when it can benefit from doing so, 
starting with the attack on the USS Liberty in 1967 which killed 34 sailors. 


So too in this case in Gaza Netanyahu may have decided to encourage an unexpected 
development, making it like 9/11, that would enable him to escalate and “mow the 
grass” as the Israelis put it, in the remainder of Arab Palestine. And bear in mind that 
the actual incident that triggered the uprising was a rampage involving at least 800 
Israeli settlers in and around the al-Aqsa mosque, the third holiest site in Islam, 
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beating pilgrims and destroying Palestinian shops, all without any interference from 
the nearby Israeli security forces. The rioting was clearly allowed and even 
encouraged by the government. 


Drawing on my experience as a former on-the-ground intelligence officer, | am 
somewhat convinced that this was likely more like a false flag operation rather than a 
case of institutional failure on the part of the Israelis. Israel had an extensive electronic 
and physical wall backed by soldiers and weaponry that completely surrounded Gaza 
on the landward side, so effective that it was claimed that not even a mouse could get 
in. The Mediterranean side of Gaza was also tightly controlled by the Israeli Navy and 
boats to and from Gaza were completely blocked. Egypt tightly controlled the 
southern part of Gaza bordering on the Sinai. 


So Gaza was under 24/7 complete surveillance and control at all times. Israeli military 
intelligence also certainly had a network of recruited informants inside Gaza who 
would report on any training or movements, easy enough to do when you can 
approach people who are starving and make them an offer they cannot refuse just for 
providing information on what they see and hear. 


And then there was a warning from the Egyptian government to Israel ten days before 
the Hamas attack, with Egypt’s Intelligence Minister General Abbas Kamel personally 
calling Netanyahu and sharing intelligence suggesting that the Gazans were likely to 
do “something unusual, a terrible operation.” Other media accounts reveal how 
Hamas trained and practiced their maneuvers publicly. There were also assessments 
made by U.S. intelligence, which were shared with Israel, suggesting that something 
was afoot. 


So, given all of the evidence, there likely was no intelligence failure to anticipate and 
counter the Hamas attack but rather a political decision made by the Israeli 
government that knew what might be coming and chose to let it proceed to provide a 
casus belli to destroy Gaza, vowing that “Every member of Hamas is a dead man,” 
and then go on from there. And “from there” might well include Lebanon, Syria and 
lran, possibly with the assistance of the United States to do the heavy lifting. Iran in 
particular is already being blamed by the usual suspects as a party involved in the 
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Hamas attack, so far without any evidence whatsoever, which is typical of how these 
stories evolve. 


And Israel has moved far to the right politically to such an extent that it might 
appreciate a little ethnic cleansing to demonstrate its seriousness. Netanyahu and 
other senior government officials in his cabinet have recently been making passing 
references to a “developing security situation” in the country to justify the intensifying 
of the raids by the army against Palestinian towns and refugee camps. The new 
government in Israel has also placed police under the control of ultra-nationalist 
Jewish Power party head Itamar Ben-Gvir as National Security Minister. He has been 
exploiting his position to call in particular for a war to destroy Hamas in Gaza, which is 
precisely what is happening. Gaza might be of particular interest to Ben-Gvir and 
others as it uniquely shelters an armed and organized resistance in the form of 
Hamas, which, oddly, was founded with the support of Israel to split the Palestinian 
political resistance with Fatah controlling the West Bank and Hamas in Gaza. 


There is another issue relating to the recent fighting that one would like to Know the 
answer to, namely how did Hamas get its weapons in the first place? Some were 
clearly manufactured from parts and scrap but others were sophisticated and, as 
Gaza is blockaded on all sides, smuggling them in becomes problematic. 


One argument is that they were supplied by Iran and others to be brought in by 
tunnels, but the tunnels on two sides would end up in Israel and on the third side in 
Egypt. The fourth side is the Mediterranean Sea. So how did they arrive? Is there a 
possible triple or even quadruple cross taking place with different parties lying to each 
other? And should there be concerns that after the American armada arrives off the 
coast of Gaza there just might be some kind of false flag incident engineered by 
Netanyahu that will involve Washington directly in the fighting? 


And there is what amounts to a related issue that should be of concern to everyone in 
the U.S. and generically speaking the “Western world” where human rights are at least 
nominally respected. The message from almost all Western governments is that Israel 
has a carte blanche to do whatever it likes even when it involves war crimes to include 
mass forced displacement or genocide. In this case, the coordinated 
government-media response which is intended to protect Israel from any criticism 
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almost immediately began circulating fabricated tales of atrocities while also delivering 
a hit on freedom of speech and association. 


President Biden, who should be trying to defuse the crisis, is instead adding fuel to 
the flames, saying of Hamas that “Pure, unadulterated evil has been unleashed on the 
earth!” In Florida the arch Zionist stooge Governor Ron Desantis met with Jewish 
leaders in a synagogue to announce draconian measures against Iran to include 
sanctions on companies that are in any way linked to that country. 


One might point out that those businesses have done nothing wrong and Desantis 
also called for “eradication of Hamas from the earth.” His intellectual depth was at the 
same time revealed when he said the U.S. should not take in any Gazan refugees 
because they are “antisemites.” And in South Carolina, America’s favorite he/she 
Senator Lindsey Graham is calling for a U.S. attack on Iran as well as declaring the 
war against Hamas to be “a religious war” and urging the Israeli army to invade Gaza 
and do “Whatever the hell you have to do to” to “level the place.” 


And the Europeans are equally spineless in their deference to Israel. The Israeli 
president declared that there are no innocent civilians in Gaza, and not long after that 
top European Union representatives met with him to offer their unqualified support. 


Meanwhile in France, the spineless and feckless government of Emmanuel Macron 
has sought to outlaw any gathering that expresses support for Palestinian rights. And 
in the U.K., the Home Secretary Suella Braverman has proposed criminalizing any 
protest against Israeli actions or anything in support of Palestine to include banning 
any public display of the Palestinian national flag, which she regards as a “criminal 
offense toward the Jewish community in Britain.” She has also said that “1 would 
encourage police to consider whether chants such as: ‘From the river to the sea, 
Palestine will be free’ should be understood as an expression of a violent desire to see 
Israel erased from the world, and whether its use in certain contexts may amount to a 
racially aggravated section 5 public order offence.” 


Berlin’s Public Prosecutor’s Office has also classified the use of the expression as a 
“criminal offense.” The manner in which most Western political elites are lining up 
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unquestionably and even enthusiastically behind Israel and its craven leaders’ desire 
for bloody vengeance is truly shocking but comes as no surprise. 


Beyond the issue of Gaza itself, some in Israel are arguing that Netanyahu has 
personally benefited from the unrest through the creation of the national unity 
government which has ended for the time being the huge demonstrations protesting 
his judicial reform proposals. If all of this comes together politically as it might in the 
next several weeks, we could be seeing the initial steps in what will develop into the 
complete ethnic cleansing of what was once Palestine, in line with Netanyahu’s 
assertion that “the Jewish people have an exclusive and inalienable right to all parts of 
the Land of Israel. The government will promote and develop the settlement of all 
parts of the Land of Israel.” 


So all of the former Palestine is now a land to be defined by its Jewishness where 
Jews are in full control and are free to do whatever they want without any objection, 
referred to by the Israeli government as “an exclusive right to self-determination.” And 
it has all possibly been brought to fruition by the enablement provided by the current 
developments in Gaza. 


Philip M. Giraldi, Ph.D., is Executive Director of the Council for the National Interest, a 
501(c)3 tax deductible educational foundation (Federal ID Number #52-1739023) that 
seeks a more interests-based U.S. foreign policy in the Middle East. Website is 
councilforthenationalinterest.org, address is P.O. Box 2157, Purcellville VA 20134 and 
its email is inform@cnionline.org. 


The views and opinions expressed in this article are those of the author[s] and do not 
necessarily reflect the views of The Trends Journal. 


118 


GUNS FOR HIRE: AMERICA’S CRISIS STATE GOES 
GLOBAL 


by John & Nisha Whitehead 


“Political parties exist to secure responsible government and to execute the 
will of the people. From these great staffs, both of the old parties have 
ganged aside. Instead of instruments to promote the general welfare they 
have become the tools of corrupt interests which use them in meee 
aed to serve their selfish pup Ose 


”— Theodore Roosevelt 


From being a nation in a permanent state of emergency, America’s crisis state has 
gone global. 
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The military industrial complex, which has established itself as the “solution” to all of 
our worldly problems (at taxpayer expense, of course), has mired the nation in endless 
wars abroad waged by U.S. military servicepeople who have been reduced to little 
more than guns for hire. 


Every successive president starting with Franklin D. Roosevelt has been bought—lock, 
stock and barrel—and made to dance to the tune of the police state, a.k.a. the Deep 
State, a.k.a. the military industrial complex, a.k.a. the surveillance state complex. 


Even Dwight D. Eisenhower, the retired five-star Army general-turned-president who 
warned against the disastrous rise of misplaced power by the military industrial 
complex was complicit in contributing to the build-up of the military’s role in dictating 
national and international policy. 


The Biden Administration’s response to the latest carnage in the ongoing 
lsrael-Hamas war merely plays into the hands of a salivating military industrial 


complex for whom war is merely a means to a larger profit margin. 


War has become a huge money-making venture, and America, with its vast military 
empire and its incestuous relationship with a host of international defense contractors, 
is one of its best buyers and sellers. 


Under President Trump’s leadership, the U.S. military dropped a bomb every 12 
minutes. 


President Obama, the antiwar candidate and Nobel Peace Prize winner, waged war 
longer than any American president. His administration’s targeted-drone killings 
resulted in at least 1.3 million lives lost to the U.S.-led war on terror. 

America has long had a penchant for endless wars that empty our national coffers 
while fattening those of the military industrial complex. 


The United States has been at war for all but 15 years in its 247-year history. 


Since 9/11, we’ve spent more than $8 trillion to wage wars abroad, including the 
lifetime price of health care for disabled veterans and interest on the national debt. 
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The average American pays over $2300 a year in taxes to support the military, half of 
which goes to military contractors. 


Even with America’s military might spread thin, the war drums continue to sound as 
the Pentagon polices the rest of the world with counterterror activities in 85 countries. 


The American Empire—with its endless wars waged by U.S. military servicepeople 
who have been reduced to little more than guns for hire: outsourced, stretched too 
thin, and deployed to far-flung places to police the globe—is approaching a breaking 
point. 


Aided and abetted by the U.S government, the American military-industrial complex 
has erected an empire unsurpassed in history in its breadth and scope, one dedicated 
to conducting perpetual warfare throughout the earth. 


Although the U.S. constitutes barely 5 percent of the world's population, America 


boasts almost 40 percent of the world's total military expenditure, spending more on 
the military than the next 10 biggest spending nations combined. 


Unfortunately, this level of war-mongering doesn’t come cheap to the taxpayers who 
are forced to foot the bill. 


Having been co-opted by greedy defense contractors, corrupt politicians and 
incompetent government officials, America’s expanding military empire is bleeding the 
country dry. In fact, the U.S. government is spending money it doesn’t have on a 
military empire it can’t afford. 


As investigative journalist Uri Friedman puts it, for more than 15 years now, the United 
States has been fighting terrorism with a credit card, “essentially bankrolling the wars 
with debt, in the form of purchases of U.S. Treasury bonds by U.S.-based entities like 
pension funds and state and local governments, and by countries like China and 
Japan.” 


War is not cheap, but it becomes outrageously costly when you factor in government 
incompetence, fraud, and greedy contractors. 
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For example, a leading accounting firm concluded that one of the Pentagon’s largest 
agencies “can’t account for hundreds of millions of dollars’ worth of spending.” 


Unfortunately, the outlook isn’t much better for the spending that can be tracked. 


Consider that the government lost more than $160 billion to waste and fraud by 
military and defense contractors. With paid contractors often outnumbering enlisted 
combat troops, the American war effort dubbed as the “coalition of the willing” has 
quickly evolved into the “coalition of the billing,” with American taxpayers forced to 
cough up billions of dollars for cash bribes, luxury bases, a highway to nowhere, faulty 
equipment, salaries for so-called “ghost soldiers,” and overpriced anything and 
everything associated with the war effort, including a $640 toilet seat and a $7600 
coffee pot. 


A government audit found that defense contractor Boeing had been massively 
overcharging taxpayers for mundane parts, resulting in tens of millions of dollars in 
overspending. As the report noted, the American taxpayer paid: 


$71 for a metal pin that should cost just 4 cents; $644.75 for a small gear 
smaller than a dime that sells for $12.51: more than a 5,100 percent 
increase in price. $1,678.61 for another tiny part, also smaller than a dime, 
that could have been bought within DoD for $7.71: a 21,000 percent 
increase. $71.01 for a straight, thin metal pin that DoD had on hand, unused 
by the tens of thousands, for 4 cents: an increase of over 177,000 percent. 


That price gouging has become an accepted form of corruption within the American 
military empire is a sad statement on how little control “we the people” have over our 
runaway government. 


It’s not just the American economy that is being gouged, unfortunately. 


There’s a good reason why “bloated,” “corrupt” and “inefficient” are among the words 
most commonly applied to the government, especially the Department of Defense and 


its contractors. 
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Driven by a greedy defense sector, the American homeland has been transformed into 
a battlefield with militarized police and weapons better suited to a war zone. Biden, no 
different from his predecessors, has continued to expand America’s military empire 
abroad and domestically, calling on Congress to approve billions that pander to the 
powerful money interests (military, corporate and security) that run the Deep State and 
hold the government in its clutches. 


Mind you, this isn’t just corrupt behavior. It’s deadly, downright immoral behavior. 


Essentially, in order to fund this burgeoning military empire that polices the globe, the 
U.S. government is prepared to bankrupt the nation, jeopardize our servicemen and 
women, increase the chances of terrorism and blowback domestically, and push the 
nation that much closer to eventual collapse. 

Clearly, our national priorities are in desperate need of an overhauling. 

The illicit merger of the global armaments industry and the Pentagon that President 


Dwight D. Eisenhower warned us against more than 60 years ago has come to 
represent perhaps the greatest threat to the nation’s fragile infrastructure today. 


The government is destabilizing the economy, destroying the national infrastructure 
through neglect and a lack of resources, and turning taxpayer dollars into blood 
money with its endless wars, drone strikes and mounting death tolls. 


This is exactly the scenario Eisenhower warned against when he cautioned the 
citizenry not to let the profit-driven war machine endanger our liberties or democratic 
processes: 


“Every gun that is made, every warship launched, every rocket fired 
signifies, in the final sense, a theft from those who hunger and are not fed, 
those who are cold and are not clothed. This world in arms is not spending 
money alone. It is spending the sweat of its laborers, the genius of its 
scientists, the hopes of its children. The cost of one modern heavy bomber 
is this: a modern brick school in more than 30 cities. It is two electric power 
plants, each serving a town of 60,000 population. It is two fine, fully 
equipped hospitals. It is some fifty miles of concrete pavement. We pay for 
a Single fighter plane with a half million bushels of wheat. We pay for a 


123 


single destroyer with new homes that could have housed more than 8,000 
people. This is, | repeat, the best way of life to be found on the road the 


world has been taking. This is not a way of life at all, in any true sense. 
Under the cloud of threatening war, it is humanity hanging from a cross of 
iron.” 


We failed to heed Eisenhower’s warning. 


As | make clear in my book Battlefield America: The War on the American People and 
in its fictional counterpart The Erik Blair Diaries, the growth of and reliance on 


militarism as the solution for our problems both domestically and abroad bodes ill for 
the constitutional principles which form the basis of the American experiment in 
freedom. 


As James Madison warned, “Of all the enemies to public liberty war is, perhaps, the 
most to be dreaded because it comprises and develops the germ of every other. War 
is the parent of armies; from these proceed debts and taxes... known instruments for 
bringing the many under the domination of the few.... No nation could preserve its 
freedom in the midst of continual warfare.” 


At the height of its power, even the mighty Roman Empire could not stare down a 
collapsing economy and a burgeoning military. Prolonged periods of war and false 
economic prosperity largely led to its demise. As historian Chalmers Johnson predicts: 


“The fate of previous democratic empires suggests that such a conflict is 
unsustainable and will be resolved in one of two ways. Rome attempted to keep 
its empire and lost its democracy. Britain chose to remain democratic and in the 
process let go its empire. Intentionally or not, the people of the United States 
already are well embarked upon the course of non-democratic empire.” 


Constitutional attorney and author John W. Whitehead is founder and president of The 
Rutherford Institute. His most recent books are the best-selling Battlefield America: 
The War on the American People, the award-winning A Government of Wolves: The 
Emerging American Police State, and a debut dystopian fiction novel, The Erik Blair 
Diaries. Whitehead can be contacted at staff@rutherford.org. Nisha Whitehead is the 
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Executive Director of The Rutherford Institute. Information about The Rutherford 
Institute is available at www.rutherford.org. 


The views and opinions expressed in this article are those of the author/s] and do not 
necessarily reflect the views of The Trends Journal. 


125 


BEST ANTI-INFLAMMATORY NUTRIENTS 
by Dr. Joseph Mercola 
STORY AT-A-GLANCE 


e Inflammation is your body’s built-in emergency response to assaults resulting in 
injury or infection. If the inflammation is not resolved, it becomes chronic, which 
can result in serious disease states such as rheumatoid arthritis, liver disease 
and heart disease 

e There are many anti-inflammatory nutrients, and if you make a habit of including 
enough of them in your diet, you can keep inflammation in check relatively easily 

e Nutrients known for their potent anti-inflammatory properties include omega-3 
fats EPA and DHA, which are also crucial for the functionality of your cell 
membranes and the membranes of your mitochondria, and ginger, which has 
been shown to bolster immune system function and ameliorate autoimmune 
diseases such as lupus and rheumatoid arthritis 
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e Curcumin, a compound found in turmeric, has antibacterial, anticancer, 
anti-inflammatory, antimalarial, antioxidant, antiparasitic, antiproliferative, 
pro-apoptotic and wound healing properties. Conditions responsive to curcumin 
include certain types of cancer, high blood pressure, heart disease and blood 
clots, intestinal and bowel issues, neurodegenerative conditions and glaucoma 

e Other potent anti-inflammatory nutrients include chondroitin, glucosamine, 
MSM, vitamin E, glycine, bromelain, boswellic acid and green tea extract 


Inflammation is your body’s built-in emergency response to assaults resulting in injury 
or infection. In the acute state, inflammation is an important and vitally necessary part 
of your body’s healing mechanism. 


However, if the inflammation is not resolved, it becomes chronic, which is profoundly 
destructive and plays a role in nearly every chronic degenerative disease. 


While anti-inflammatory drugs may be helpful in some situations, they can have 
undesirable side effects and are rarely an ideal solution in the long run. To prevent and 
treat chronic inflammation, dietary nutrients, either from whole food or a nutritional 
supplement, are typically your best option. 


The good news is there are many anti-inflammatory nutrients out there, and if you 
make a habit of including enough of them in your diet, you can keep inflammation in 
check relatively easily. Below, in no particular order, l'Il review some of the nutrients 
known for their anti-inflammatory powers. 


Vitamin E 


Vitamin E prevents LA stored in your tissues from being oxidized into dangerous toxic 
byproducts. Since most people are walking around with LA stores that are 10 times 
higher than normal, and since excess LA is likely one of the primary contributors to 
chronic disease, it can be a good idea to take vitamin E regularly until you get your LA 
down to healthy levels, which may take up to six years for most people. 


Vitamin E can almost miraculously prevent most of the damage done by LA, and it can 
also reverse or prevent many of the issues associated with excess estrogen. This is 
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important because LA has remarkable parallels to excess estrogen in terms of its 
metabolic and anti-health effects. You see, when you eat excess PUFA or LA, you 
increase your body's production of estrogen. 


So, when you increase LA, estrogen levels go up—and that's not a good thing. Both 
LA and estrogen interestingly increase the flow of calcium from outside the cell to 
inside because the concentration of calcium outside as well is 50 times higher than 
inside. So, the excess as LA will cause the influx of calcium inside the cell, which 
causes nitric oxide and superoxide to increase inside the cell. 


When you do this, with this magical combination, you increase a very pernicious 
reactive nitrogen species called peroxynitrite, and that causes pervasive damage to 
tissues in your body. 


Both LA and estrogen also increase a potentially dangerous process in your body 
called lipolysis, which is simply the liberation of fatty acids from your fat cells into your 
bloodstream where they are mobilized. This then increases the oxidation or, simply, 
the burning of fats in your mitochondria, which is precisely what you want to avoid as 
ideally you want to be burning glucose in your mitochondria, not fatty acids. 


Fortunately, vitamin E can help neutralize this damaging effect of LA. Vitamin E also 
directly inhibits the activity of an enzyme called aromatase. This is an enzyme that 
converts the male hormones like testosterone and DHEA into estrogens. 


Even better, it serves as an estrogen antagonist, meaning it binds to the estrogen 
receptor to block it from binding to estrogen. This dramatically lowers the damage 
from excess estrogen. 


Vitamin E works very similarly to the drug tamoxifen, which is used to treat estrogen 
receptor-positive breast cancers. For these reasons, | firmly believe nearly everyone 
needs to be getting vitamin E in their diet. However, due to the high LA burden, very 
few people are able to get enough vitamin E from their diet to suppress this oxidative 
destruction from excess LA in their tissues. 
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The good news is that since the supplementation is short term, you're not going to 
need it the rest of your life. 


If you can keep your LA intake to below 5 grams a day for three years, it's likely you 
may not even need it at all, or at most, only a few times a month. 


However, if for whatever reason, during this time, or when the LA in your tissues are 
low or normal, and you go out and binge on a meal that's very high in LA, | would 
strongly recommend taking a vitamin E capsule to protect yourself from this exposure. 


Vitamin E also protects against free radical damage and the normal effects of aging. 
It’s particularly important for brain health, and studies have found it can help delay the 
loss of cognitive function in people with Alzheimer’s disease by preventing cell 
membrane damage and neuronal death.[1] 


How to Pick a Good Vitamin E Supplement 


Most vitamin E supplements are synthetic. This is a major clue that it is different from 
the vitamin E you're getting from real food. How can you tell a vitamin E supplement is 
synthetic? Well, all you must do is read the label. Fortunately, they make it pretty 
simple. 


Synthetic vitamin E is called alpha tocopherol acetate. The acetate is the key. If the 
label says tocopherol acetate, it's screaming that it is synthetic. 


Next, you need to pay attention to the orientation of the optical isomer. Most vitamin 
supplements are racemic, or they have left- and right-hand isomers. This is a problem 
as most biological molecules have optical isomers that are right-handed. They're 
usually called D and L isomers for right and left. 


When you have both left and right isomers present, it’s called racemic. Biologically, 
there's usually only one optical isomer that works well, and with vitamin E it is the D 
isomer that works in your body, while the L isomer is useless. Yet in synthetic 

supplements, 50 percent of the vitamin E in the supplement is the useless L isomer. 
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To make matters even worse, many synthetic versions use an ester of vitamin E, which 
only has about 50 percent of the activity of the natural product. So, the total activity of 
many vitamin E supplements is reduced by 75 percent. 


So, the first step in identifying healthy good vitamin E supplements is to make sure 
you're getting real vitamin E and not synthetic. What you’re looking for is "d alpha 
tocopherol," as on the label below. As you can see on this label, it says that this is d 
alpha tocopherol. It is not DL or racemic; this is the pure D isomer, which is what your 
body can use. 


Supplement Facts 


Serving Size: 1 Capsule 
Servings Per Container: 30 


Amount Per %DV 
Serving 
Vitamin E [as d-Alpha Tocopherol 134mg 893% 
(from Sunflower and Palm Oils)] 


Tocotrienols 50 mg 
[d-Alpha, d-Beta, d-Gamma, d-Delta 
(from Rice and Palm Oils)] 

Tocopherols 25 mg 
[d-Alpha, d-Beta, d-Gamma, d-Delta 
(from Rice and Palm Oils)} 


*Daily Value (DV) not established. 


OTHER INGREDIENTS: Capsule (Hydroxypropy! 
Methylcellulose), Medium Chain Triglycerides. 


You might also have noticed that this is vitamin E from sunflower oil, which has a very 
high percentage of LA. Not to worry, though, as the LA in the capsule is an 
insignificant amount, probably less than 50 or 100 milligrams. 


Your goal is to keep LA intake under 5,000 milligrams, so it really won't negatively 
impact your LA intake at all. You'll also notice that the dose is 134 milligrams or units. 
You really wouldn't want to use much more than this, as it is unnecessary. More is not 
better; you don't want to take 400 units, you don't want 1,000 units, you want the 
sweet spot Goldilocks dose, which is about 100 units, or 100 mg. 
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You also see at the bottom of this label that there are other vitamin E isomers, the 
complete spectrum of tocotrienols, specifically the beta, gamma and delta types of 
vitamin E, which are also only the effective D isomers. 


So, you can use this label as a template to select a healthy vitamin E supplement. It's 
important to get this right, and nearly everyone reading this would benefit from taking 
the appropriate vitamin E supplement, which is why I'm spending so much time on it. 


Omega-3 Fats 


Omega-3 fats play a crucial role in the health and functionality of your cell membranes 
and the membranes of your mitochondria. June 25, 2023, | posted an interview with 
Nils Hoem, Ph.D., in which we took a deep dive into this. 


Membranes are lipid structures made of phospholipids and other constituents. The 
foods you eat provide the raw material substrate that is then assembled into the 
mitochondrial and cellular membranes, which is why the type of fats you consume is 
so important. 


If you’re eating any processed foods, you’re likely getting far too much omega-6 
linoleic acid (LA), which damages your mitochondrial machinery and reduces your 
body’s ability to convert the 18-carbon omega 3 fat ALA into the 20-carbon fat EPA 
and 22-carbon fat DHA. 


If you reduce your LA intake to historical norms—about percent of your daily 
calories—and get enough omega-3 ALA (found in chia seeds, walnuts, beans and 
seaweed), then you can make substantial amounts of DHA and EPA and may not need 
supplementation. You can probably also forgo supplements if you eat fatty fish like 
wild-caught salmon, mackerel, sardines and anchovies on a regular basis. 


That said, most people who are not strict enough about reducing their LA intake and 
don’t eat these kinds of fish might benefit from a DHA/EPA supplement. If you decide 
to take an omega-3 supplement, | believe krill oil is superior to most fish oil 
supplements, which are synthetically produced ethyl esters. The omega-3 in krill, on 
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the other hand, is just the way it is in nature, and is attached to phospholipids that 
increase its absorption, which means you need less of it. 


Krill oil also contains almost 50 times more astaxanthin, a potent antioxidant, than fish 
oil, which prevents the highly perishable omega-3 fats from oxidizing before they’re 
integrated into your cellular membranes. 

While LA is highly inflammatory, the omega-3s are anti-inflammatory and help protect 
your bones, muscles, joints and connective tissues from damage, and repair any 
damage that has already occurred. 


A 2019 animal study[2] that compared the analgesic and anti-inflammatory activity of 
Neptune krill oil and fish oil concluded that while both reduced severe inflammation 
and pain, the Neptune krill oil was the most effective. 


Ginger Root 


Ginger, which is easy to grow at home, has been shown to bolster immune system 
function and ameliorate autoimmune diseases such as lupus and rheumatoid arthritis 
by making neutrophils (a type of white blood cell) more resistant to neutrophil 
extracellular trap (NET) formation, which is known to propel inflammation and 
contribute to autoimmune diseases. As reported by CU Anschutz Medical Campus in 
September 2023:[3] 


“In a Clinical trial, the researchers found that daily intake of a ginger 
supplement for seven days (20 mg of gingerols/day) by healthy volunteers 
boosted a chemical inside the neutrophil called cAMP. These high levels of 
CAMP then inhibited NETosis (neutrophil extracellular trap formation) in 
response to various disease-relevant stimuli. 


“Our research, for the first time, provides evidence for the biological 
mechanism that underlies ginger’s apparent anti-inflammatory properties in 
people,’ said senior co-author Jason Knight, MD, PhD, associate professor in 
the Division of Rheumatology at the University of Michigan.” 
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Ginger also has antibacterial, antiviral, antioxidant and anticancer properties that 
protect against disease, both acute and chronic. The National Library of Medicine has 
the following to say about ginger:[4] 


“The exact mechanism is not understood entirely, but several active 
compounds of ginger have been shown to have biological activity. 

e Gingerol and gingerol-related compounds: Antioxidant 
activity, anti-tumor activity via induction of apoptosis and 
modulation of genetic activity, anti-inflammatory and 
anti-analgesic activity, antimicrobial activity, and 
hepatoprotective activity 

e Paradol: Antioxidant, anti-cancerous, and antimicrobial 
properties 

e Shogaol: Antioxidant, anti-inflammatory, anti-cancerous 
activity via inhibition of cell invasion, reduction of matrix 
metalloproteinase-9 expression, and anti-proliferation 
activity 

e Zingerone: Antioxidant activity, anti-inflammatory, and 
anti-bacterial properties 

e 1-Dehydro-10-gingerdione: Regulation of inflammatory 
genes 

e Terpenoids: Induction of apoptosis via activation of p53 

e Ginger flavonoids: Antioxidant activity 


“.. Ginger has been shown to play a vital role as an antimicrobial agent. 
Several active components have been shown to be active against E coli, 
Salmonella typhi, Bacillus subtilis, Candida albicans, M. avium, and M. 
tuberculosis ... 


“Antioxidants help free the body of free radicals and reduce oxidative stress. 
The imbalance between reactive oxygen species (ROS) production and 


antioxidative defense mechanisms can induce oxidative stress ... 


“Ginger is a source of numerous antioxidants and plays a role in reducing 
lipid oxidation and ROS formation. Studies have shown ginger root's active 
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compounds’ ability to scavenge superoxide anion and hydroxyl radicals and 
inhibit lipid peroxidation in vivo. 

Inflammation is an important immune response mechanism to damage and 
can be mediated via interleukin-1 (IL-1), tumor necrosis factor (TNF), and 
anti-inflammatory cytokines ... In vivo studies have shown ginger's ability to 
suppress pro-inflammatory cytokines and down-regulate induction of 
inflammatory genes.” 


Turmeric Extract 


Besides giving Indian curries their rich golden color, turmeric contains a polyphenol 
called curcumin, which exhibits more than 150 potentially therapeutic actions. 


With thousands of studies performed,|[5] researchers have shown curcumin has 
antibacterial, anticancer, anti-inflammatory, antimalarial, antioxidant, antiparasitic, 
antiproliferative, pro-apoptotic and wound healing properties. 


Scientists investigating curcumin’s biological activities had this to say about the extent 
to which it plays a vital role in supporting your health:[6] 


"Modern science has shown that curcumin modulates various signaling 
molecules, including inflammatory molecules, transcription factors, enzymes, 
protein kinases, protein reductases, carrier proteins, cell survival proteins, 
drug resistance proteins, adhesion molecules, growth factors, receptors, 
cell-cycle regulatory proteins, chemokines, DNA, RNA and metal ions." 


Given its antioxidant and anti-inflammatory properties, conditions shown to be 
responsive to curcumin include[7] certain types of cancer[8,9] (by blocking blood 
supply to tumors and modulating signaling pathways involved in cancer), high blood 
pressure, heart disease and blood clots, intestinal and bowel issues[10] (by stimulating 
bile production), neurodegenerative conditions,[11] and glaucoma[12] (by limiting 
oxidative damage in the eye and lowering intraocular pressure). 


While turmeric is widely available in powdered form, it contains a very small amount of 
curcumin, which is also known to be poorly absorbed through your gastrointestinal 
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tract. For these reasons, you'll receive more health benefits from a curcumin extract. 
Because it's a lipophilic (fat-loving) molecule, many curcumin preparations include 
some sort of oil or fat to improve its absorbability and bioavailability. 


Glucosamine, Chondroitin and MSM 


Glucosamine and chondroitin are compounds found in human cartilage, while 
MSM[13] (methylsulfonylmethane) is a sulphur-rich compound found in certain plants, 
fruits and vegetables. 


Research suggests glucosamine and chondroitin work synergistically when paired, 
and MSM can further boost their effects by enhancing cell penetration. All three have 
anti-inflammatory properties and are commonly used in the treatment of arthritis 
symptoms. 


Alone or together, glucosamine and chondroitin help relieve arthritis-related pain by 
slowing the degradation of collagen and cartilage and improving the function of your 
joints. As explained by Center TRT:[14] 


“Glucosamine and chondroitin are two essential components of cartilage that 
play a crucial role in maintaining joint health. Glucosamine is a vital building 
block for glycosaminoglycans, which are essential for the formation and 
repair of cartilage. 

Chondroitin, on the other hand, is a structural component of cartilage that 
helps it retain water, thereby providing the necessary lubrication and shock 
absorption for joints to function smoothly. 


“Together, glucosamine and chondroitin work synergistically to support 
healthy joints. While glucosamine promotes the growth and repair of 
cartilage, chondroitin helps maintain its integrity and flexibility. This is why 
glucosamine and chondroitin supplements are often recommended for 
individuals experiencing joint pain or stiffness resulting from age-related wear 
and tear, injury, or arthritis. 
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“Moreover, research has shown that the combination of glucosamine and 
chondroitin can help slow down the progression of joint damage in 
individuals with osteoarthritis, 15 which is a common degenerative joint 
disease characterized by the breakdown of cartilage.” 


Other Anti-Inflammatory Nutrients 
Other anti-inflammatory nutrients you may want to consider include: 


eGlycine — Glycine exerts potent anti-inflammatory effects by 
inhibiting activation of immune cells and suppressing the 
production of pro-inflammatory cytokines. It acts on inflammatory 
cells like macrophages to block the signaling of the NLRP3 
inflammasome. 


Glycine also reduces TNFa, IL-6, and other cytokine levels in 
macrophages, and counteracts LPS-induced inflammatory 
responses. Furthermore, glycine acts on neutrophils to inhibit 
CXCR2 signaling and recruitment, as well as blocking ICAM-1 
expression and limiting endothelial adhesion. 


eBromelain — Bromelain is an enzyme found in pineapples. It can 
reduce inflammation, joint pain and joint degradation, improve gut 
function and digestive health, and aid in the metabolism of amino 
acids. 

There’s also evidence suggesting it can help to prevent respiratory 
issues and heart disease, and bolster immune function.[1 6] 


eBoswellic acid — Boswellic acid, extracted from the boswellia 
serrata tree, has a long history of use in traditional medicine. It can 
reduce pain and inflammation throughout the body, including 
arthritis pain.[1 7] 


eGreen tea extract — Green tea extract contains a potent 
antioxidant catechin called EGCG, which combats inflammation, 
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relieves joint and muscle soreness, and prevents future oxidative 
stress and damage. It can also improve the function of your brain, 
heart and blood vessels, and help your immune system fight off 
various diseases.[18] 
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ENDGAME: WAR, EXPANDING WARS, HYPER-DEBT 


by Gregory Mannarino, TradersChoice.net 


Today in this twisted environment nothing is what it appears to be, question 
everything. 


At its core the world right now is in a full-blown liquidity crisis, that is, cash is drying 
up very rapidly. In order to keep the world financial system liquid, events like war, and 


expanding wars, are started deliberately! Repeated warnings are always ignored. 


No other endeavor on Earth generates more need for borrowed dollars to be 
pulled into the system than WAR. 
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Understanding that there is no nation which exists on the planet who has a “war 
chest,” the question is, where does the cash come from to finance war(s)? IT COMES 
DIRECTLY FROM CENTRAL BANKS! Who are more than happy to lend, and who also 
finance both sides. 


As much as the world population has no idea, the world today is NOT governed by 
Presidents, Kings, Queens, Monarchs, or even Dictators. It is ruled collectively by 
central banks. It is central banks who control the world economy, the world financial 
markets, and the world financial system. It is also these central banks who 
deliberately foster war to fulfill their endgame. 


Every central bank on Earth has but ONE goal, an “endgame,” which is to be the 
lender and buyer of last resort. TO OWN THE WORLD. 


All central banks collectively have but one product, ONLY ONE! And that is their ability 
to issue debt... DEBT IS THE ONE AND ONLY PRODUCT OF EVERY SINGLE 
CENTRAL BANK ON THE PLANET. And the more debt any central bank can issue, or 
is called on to issue by politicians, the stronger they become. 


Why is it that global debt never goes down? Why is it that global debt today is 
skyrocketing at its fastest pace ever? 


Just to put this into perspective, U.S. debt is rising at $40 billion PER DAY! And at 
the current pace the U.S. will add $1 trillion in Federal debt every 45 days. 


War, expanding wars, which require astronomical amounts of debt to be borrowed 
into the system will have much the same effect on world stock markets as central 
bank quantitative easing. A problem which will lead to much greater price distortions 
across the spectrum of assets—and set the stage for much higher inflation. 


War also serves another diabolical purpose; it is a GREAT DIVIDER. And the effect of 
war(s) reaches far beyond the battlefield. The principal mechanism by which the few 
have extorted control over the many since time immemorial is by keeping people 
divided. 
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War is a deception, a lie, a mechanism to put man against his brother. War is the 
product of central banks. 
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HIGH TECH “HUMANNESS COMMODITIZERS” JUST GETTING 
STARTED 


Body and Spirit might be in heaven one day. 
But your mind might continue to live on (in a hell or otherwise) on earth. 


It’s called the Blue Brain project, courtesy of that “Big Blue” company vying for Al 
bleeding edge technology, IBM. 
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A new research paper details how the world’s first modern computer corporation is 
staying in the “singularity” game (the quest to create artificial intelligence that can 
broadly outdo human intelligence). 


With “Blue Brain,” IBM is embarked on making the vision of capturing and continuing 
the totality of a human consciousness beyond the death of the human associated with 
that consciousness. 


As the paper explains: 


“This virtual brain will preserve and harness a person's information, intelligence, 
personality, emotions, and memories, contributing to the advancement of human 
society. The ultimate objective of this research is to enable the uploading of the 
human brain into a machine.” 


The paper notes that IBM is using a “reverse engineering” framework to try to 
accomplish their objective. 


They are trying to digitally construct an analogue to mammalian brain, which could 
then serve as the repository for not only the information of a human lifetime of 
experience, but a digital intelligence that would continue to think, and potentially, 
experience a kind of perpetual (some might call it eternal) existence. 


If it all sounds like yet another moral and ethical morass just waiting to be foisted on 
the world by unbound science, read on... 


Altruism Or De-Human Commoditization? 

Technocrats, like other entrepreneurs, sell based on what-if dreams and best case 
scenarios that often have little to do with any rigorous evaluation or modeling of that 
age-old adage, “what could go wrong?” 

Like so many current genetic and Al projects, there is next to nothing constraining a 


sort of wholesale approach to commoditizing humanness itself. 
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For more than a generation now, genetic science has seen humans as an encoded 
biological blueprint of genetics to be mined, and exploited to create new products or 
code revision “improvements.” 


In a similar vein, and especially with the rapid advancements of generative Al systems 
built in some ways off human brain neural learning, Al is also looking to learn in 
pragmatic ways from human intelligence, to design the most powerful (and profitable) 
possible Al. 


The touting of benefits to humans is often a cynical mask meant to allay and diffuse 
concerns over thorny and even dangerous aspects of various projects and goals. 


With respect to “Blue Brain,” we’re asked to imagine how amazing and beneficial to 
mankind it would be to still have the services of some of the great minds of history. 


Having the mind of Albert Einstein, Elvis, for that matter, interfacing with vocal 
mimicking technology to sing us new songs that authentically exude the King’s 
otherwise inimitable timing, charisma and personality, would certainly be enough to 
tempt most people to greenlight and thumbs-up “Blue Brain.” 


Of course, those still living, of sufficient means, and not content to have their lot 
thrown in with billions of average humans who live, have experiences, contribute in 
one way or another to this common phenomenon recognize as “existence,” and die, 
can be expected to see the obvious allure of “immortality” in the Blue Brain project. 


It’s hard to make money off people who don’t have sufficient sums of it. There’s no 
reason to think that “minds of means” won’t be high on the list of those in cue to be 
imprinted forever into an Al analogue. 


Power Preserved From Beyond the Grave 


Which is as ready a segway as any to what might be some of the downsides of trying 
to capture human personas in digital. 
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Imagine your average mega billionaire, have gone through the trouble of amassing that 
outsized wealth, smothering and buying up competitors here in there, acquiring media 
outlets and satellite orgs to promote their image, narratives and preferred ideologies 
and visions...purchasing political influence to protect and grow their pot...but now 
having to face that awful portal, where none of that power can go with them? 


Right now, the best that can be done is to set up trusts and endowments and 
foundations, to carry on their influence without them, according to carefully 
constructed legal codicils. 


How much better would it be if their conscious intelligence could continue in some 
way, actively utilizing and directing and growing that power into the future. 


It might be Bill Gates and that foundation of his. Or maybe Blue Brain will be finished 
in time for George Soros to have his ego uploaded. 


Then there’s Joe Biden. Imagine the wise council of 50 years in national politics as a 
senator, Vice-President and President, being preserved to advise and comment on 
events with the same acuity and mental agility he does right now! 


The authors of the paper on Blue Brain contemplate certain aspects of human 
personas that suggest maybe after transfers from corpus carbon to corpus silicon, 
some additional work might be in order: 


“This modeling encompasses various aspects of brain functionality, including the 
understanding of brain dysfunctions such as mental conditions like depression 
and autism, as well as cognitive abilities like language, learning, perception, and 
memory. Subsequently, the scope of modeling will extend to cover additional 
brain regions.” 


In the case of a geriatric Biden, unfortunately given to rambling and unfinished 
thoughts, fabricated memories, “old man” crankiness and general mental inertia, 
intervention by skilled Al scientists, together with psychologists, historians and other 
experts, would be in order. 
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They could tweak old Joe’s valuable brain to give, say, an incarnation of the man c. 
1987, when he tried valiantly to blab-dodge his way out of that plagiarism bullet which 
doomed his first grasp at the Oval Office ring. 


In fact, scientists will eventually be able, no doubt, to boot up different instances of 
illustrious personas, at different points in their existence, depending on what qualities 
and contributions are desired. 


Do you want that young Elvis, carefully attired and constructed to be a rebellious icon 
of an era, along with James Dean and Marlon Brando? 


Or do you perhaps prefer the wiser, wisecracking Elvis as he envisaged his own 
audacious persona freed from Hollywood’s constraints, with Memphis sideburns, 
studded rhinestones and a cape? 


Reducible Totality? 


Of course, the most sensible thing to make of the Blue Brain project is that it really 
offers just a fantasy. 


Even if brain wave data and Al neural nets can be combined and imbued with 
ongoing, state of the art Al consciousness, the intelligence spun to life would not be 
the flesh and blood human being who once existed on earth. 


Even now, creating Al analogues, via generative conversational Al, sophisticated 
imaging and video software, and Al audio voice print matched tools is all the rage. 


Luminaries, influencers and OnlyFans pornstars are offering digital avatars of 
themselves, available 24/7 for interactions, via subscriptions. 


lf—or perhaps, we must admit—when IBM or Tesla or OpenAl or one of the other 
handful of leading Al corporate monoliths hits upon breakthrough technology that can 
imprint all the material “substance” gleanable from a human brain, into a digital 
intelligence, that Al will represent its human with astounding, eerie accuracy. 
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Relatives and lovers will swear by it. There will be a whole industry of new legal 
frameworks to deal with all the implications, and the rights, material and otherwise, of 
various parties to the perfectly commoditized, replicable human persona. 


That persona may seem to embody in totality, the personality and ongoing 
consciousness of what was once a physical and finite human. 


But if that feeble, physical human somehow could have stayed the tide of time and 
physical ravages that come with it, they might have woken up one morning with a 
desire to take up painting, or leave their partner, or simply change their mind on some 
issue or philosophy that had once guided them. 


In other words, they almost certainly would soon diverge from that supposed perfect 
digital doppelganger, and over time, likely diverge more and more, until the one might 
be unrecognizable from the other. 


Some might simply consign that to the nature of the multiverse created. 


But, some, who believe in the irreducible individuality of each whole human being, 
might argue that the one never truly captured the other, at all. 


The full research paper can be found here. (Jadhav, Aakanksha and Jadhav, Dr 
Ramesh D and Jadhav, Aditya, Blue brain technology - Artificial intelligence using 
brain Simulation, October 5, 2023. Available at SSRN.) 
For related reading, see: 

e “DE-HUMAN ‘COMMODITY EVOLUTION’” (7 Mar 2023) 


e “HUMAN BRAIN CELL ORGANOIDS BEING WEAPONIZED IN CREATION OF 
‘LIVING’ Al” (8 Aug 2023) 
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EURO ATTACK ON AMERICAN SOCIAL MEDIA PROVES IT’S “WORLD-GOV” OR 
THE BILL OF RIGHTS: YOU CAN’T HAVE BOTH 


Somethin’s gotta give. 


New EU regulations giving authorities 
unprecedented political control to decide 
what’s “misinformation” and 
“disinformation,” is now at loggerheads 
with several major American social media 


platforms. 


The EU is pressuring Elon Musk’s X platform (formerly Twitter), as well as Meta (parent 
company of Facebook) to censor accounts and info they deem as spreading harmful 
info. 


But many free speech advocates say governmental authorities are using the “misinfo” 

tag to crush accurate info that’s inconvenient or opposed to their narratives and 

agendas. 

And Americans— including politicians that could push back against the EU—should be 

up in arms that foreign bodies are attempting to effectively neutralize fundamental 

human rights enshrined in the U.S. Constitution’s Bill of Rights. 

Middle East Blow-Up Being Used to Censor Americans 

The EU fired off a letter this past week to the X platform, contending in part: 
“Following the terrorist attacks carried out by Hamas against Israel, we are 


seeing a surge of illegal content and disinformation being disseminated in the EU 
via certain platforms. | would ask you to be very vigilant to 
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ensure strict compliance with the DSA rules on terms of service, on the 
requirements of timely, diligent, and objective action following notices of illegal 
content in the EU, and on the need for proportionate and effective 

mitigation measures.” 


The letter was sent by Thierry Breton, the EU commissioner in charge of implementing 
regulations related to the recently passed “Digital Services Act.” 


Musk has resisted the intrusions, noting that America recognizes fundamental human 
rights related to free speech and political expression that don’t align with the 
governmental powers claimed in the new EU laws. 


Meta, on the other hand, has not been nearly as stalwart in defending rights of users 
on its platform. It has been monitoring and censoring speech on various issues to 
conform to EU dictates, according to Breitbart. (“EU Warns Mark Zuckerberg, Elon 
Musk Over Spread of Disinformation on Meta, X,” 10 Oct 2023.) 


Breton said the EU had “noted steps taken by Meta to increase mitigation measures in 
the run-up to the recent elections in Slovakia—such as increased cooperation with 
independent authorities.” 


American social media companies are under no ethical or moral obligation to put the 
dictates of authoritarian governments above fundamental human rights. 


Unfortunately, though, U.S. politicians who are supposed to value those rights, have 
not pushed back against the EU over the meddling. 


Perhaps that’s because many U.S. Federal agencies and even state governments and 
politicians have engaged in similar tactics of censorship via pressuring of social media 
platforms, as the Twitter Files, Facebook files, and the Missouri vs Biden court case 
have all amply exposed. 


The EU could choose to try to block IPs associated with X and Meta, for example, to 
prevent their citizens from accessing the platforms. 
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That would be a China level gambit of authoritarian control. 
Instead, they are attempting a back channel, less obviously draconian path. 


TRENDPOST: It’s “sacrifice your freedoms for the ‘War On Terror’” redux, and 
Americans shouldn't fall for it. 


No amount of promised “safety” is worth the domestic surveillance state that has 
come to define the post 9/11 American social landscape. 


And how easy is it to prove the lie that governments —either the U.S. or EU—are only 
concerned with misinfo because of citizen “safety”? 


Consider this: the same governments bent on censorship in the name of protecting 
citizens, are the same governments that have imported huge masses of immigrants, 
many of them young men of military age, over the same post 9/11 period. 

In the U.S., that immigration has come with a stark rise in synthetic drugs via vicious 
exploitative cartels, a rise in general crime, a strain on medical system resources and 
safety net programs. 

The level of immigration pouring over the border from the Biden administration's 
earliest days, right up to the present moment, has been staggering and highly 
destabilizing for the nation. 


Of course it didn’t begin with Biden. And God knows, Trump tried to stem the tide. 


The point here is: does this sound like a government concerned with ensuring the well 
being and safety of American citizens? 


In Europe, the situation has been largely analogous, but even more dire. 
Why is that? 
Two factors: 
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(1) Birth rates in most EU countries have imploded and gone negative faster than in 
the U.S., so these societies and their cultures and values are dying off; 

(2) Policies that have depressed and discouraged population growth or even 
sustaining native populations, have been paired with immigration from regions 
that have values and traditions that are antithetical to the EU’s post-Christian 
neo-socialist liberal order. To put it bluntly, muslims who now occupy growing 
enclaves in most EU states have little to nothing in common with those EU 
“values.” 


It would be comical, if it were not so tragic, to see the state of things at the current 
moment. The EU, which accelerated open borders immigration policies over the last 
20 years, is now busy conducting speech wars against American social media 


companies. 


And in America, MSM has been shocked at massive gatherings of support for what 
they deem as “radical” pro-Palistnian rallies, following Hamas attacks on Israel. 


In both places, ugly truths about “one world” diversity are coming home to bite. 

By not standing for our values, culture, and political traditions, and not creating 
policies that have strengthened and encouraged the continuance of families and 
procreation, we are now cannibalizing our most cherished values, as a new populace 
with no stake in them, is gaining more, in sheer numbers, and in their voice. 


If it all looks like the end stage of a civilizational order, that’s because it is. 


And what follows in its wake is not looking pretty. 
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U.S. BITCOIN SPOT ETF MOVES A STEP CLOSER TO REALITY 


The crypto sector was pleasantly surprised this past week by an SEC decision not to 
challenge a court ruling regarding the creation of a possible spot bitcoin ETF 
(Electronically Traded Fund). 


It may signal that a spot ETF is close to being made available in the U.S. 


That’s important, because institutional investment in the world’s first and still by far 
the largest market cap crypto, will likely pour in as soon as such an ETF is approved. 


The court ruling involved Grayscale, the large institutional holder of bitcoin, which 
currently, along with a handful of other funds, offers a futures ETF. 
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Futures ETFs were greenlit several years ago. 


Grayscale has been arguing that being permitted to offer a bitcoin futures ETF, but not 
a spot ETF (one based on the current market price) has distorted the pricing of its 
futures product, and is arbitrary and makes no legal sense. 


And in August, the Circuit Court of Appeals for Washington D.C. agreed with 
Grayscale, calling the SEC's refusal “arbitrary and capricious.” 


It recommended that the agency review its stance in accordance with comparable 
instances of financial regulation. 


The SEC had essentially left Grayscale's Bitcoin fund application in limbo, while 
allowing trading of several bitcoin futures funds. 


Since 2021, the Grayscale futures Bitcoin ETC has mostly traded far below the spot 
price of bitcoin—sometimes as much as 50 percent less, obviously a huge hit. 


Crypto enthusiasm on Elon Musk’s social media platform X (formerly Twitter) was 
boosted by the news. 


The Bitcoin Magazine thread announcing the SEC’s decision not to appeal had 
hundreds of comments that were generally upbeat: 


CryptoResearch 

@CryptoProbing 

This is a huge victory for $BTC investors and the crypto industry as a whole! A 
spot $BTC ETF would provide investors with a more convenient and efficient way 
to gain exposure to Bitcoin, and it would also send a strong signal that the US is 
becoming more open to digital assets 


Some, of course, were skeptical that the SEC would let the entire matter go without a 
further fight: 


Cardano DApp Analyst 
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@TheDAppAnalyst 
They are going to delay.. | can’t imagine Gary gensler is just going to give up that 
easily but hey | hope I’m wrong 


The SEC's decision to decline to appeal, while hailed as a positive development, 
doesn’t mean the SEC will automatically approve of a spot ETF. 


Such a financial product could be opposed on grounds as yet unarticulated, not 
related to the court’s ruling. 


In that case, Grayscale would almost certainly appeal again. 


So, yes, this may still take awhile. 


BLOCKCHAIN BATTLES 


Ly 


CHINA USING BITCOIN TO INFILTRATE 
U.S., FEDS CONTEND 


Yes, the latest Fed conspiracy surrounding 
Bitcoin is that the Chinese are using Bitcoin 
mining operations located in the U.S. to 

4 somehow glean intelligence. 


Wyoming is home to one specific mining location that has been named by sources as 
concerning to U.S. officials, according to Coinotag News. (“Bitcoin Mining in the U.S.: 
What US Officials are Monitoring,” 14 Oct 2023.) 


The crypto outlet reported that U.S. officials have noticed this mining activity is close 
to a Microsoft data center that aids in the running of the Pentagon. 
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Despite the fact that Microsoft hasn’t seen any obvious evidence of hostile activity 
from this mining business, the location of unknown Chinese nationals close to a 
Microsoft data center and a U.S. strategic missile station has caused some alarm and 
highlighted possible security issues, Coinotag said. 


The mining operation's operator, Bit Origin, turned an abandoned pig-processing plant 
into a cryptocurrency data center. 


China's restriction on cryptocurrency mining in 2021, well covered by The Trends 
Journal, predictably resulted in mining operations flowing elsewhere, including to 
crypto friendly states in the U.S. like Wyoming and Texas. 


TRENDPOST: We have periodically detailed legit concerns over Chinese IP theft and 
attempts to ideological influence the U.S. via educational institutions. 
See, for example: 


e “CHINA BUSINESS ESPIONAGE NETS $500 BILLION A YEAR” (29 Jun 2021) 

e “OPERATION HARVEST MALWARE OUT TO STEAL AMERICAN IP AND 
MILITARY SECRETS, SAYS MCAFEE” (21 Sep 2021) 

e “CHINA ‘TALENT PROGRAM’ GIFTED AT STEALING AMERICAN IP” (26 Oct 
2021) 

e “ASML IDENTIFIES CHINA IN IP THEFT OF ADVANCED CHIP FABRICATION 
TECHNOLOGY” (28 Feb 2023) 

e “PENTAGON: CHINA STOLE TECH FOR ITS FIFTH GENERATION FIGHTER 
JET” (14 Mar 2023) 


But the vague accusations surrounding the Bitcoin network, strikes us as just a little 
too convenient. 


The government is currently accruing national debt at a clip where 1 trillion might be 
added to the pile every 45 to 60 days. 


What was 32 trillion 6 months ago is now 33.5 trillion. 


Trends Journal 154 


That’s insane, and many believe it’s only a matter of time before ANY relatively 
reasonable-sounding store of value, whether it be a rare metal, commodities like oil 
and food staples, or rare digital asset that has proven resistant to tampering, blows 
through the roof. 


Doubt about the dollar, along with concerted efforts of rival powers Russia and China 
to wean themselves off reliance on the “petro-dollar” standard, and decouple their 
financial destiny from American financial weaponization, is more than palpable at this 
point. 


And that background has to figure into anything the Feds say about bitcoin. 
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TRENDS IN THE COVID WAR 


IN THE WAR OVER TAKING COVID JABS, THE NAYS NOW 
PREVAIL BY A HUGE MARGIN 


Most Americans—even the ones who previously scrambled, or submitted out of 
pressure, to take a COVID jab—are now saying no to the shots. 


In an unprecedented war that has been waged for nearly three years over the 
controversial treatments, it’s now clear which side has won. 


Those who stood for freedom of their own medical decisions have won. 


This past week, Pfizer admitted that a huge majority of Americans—some 80 
percent—have rejected taking the latest COVID booster shot. 
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As aresult, the big pharmaceutical company, which has been found legally guilty 
multiple times over the years for problems related to its products, has downgraded 
forecast earnings. 


But does the demise of COVID mRNA treatments spell the end of a catastrophic 
chapter in modern medical history? 


Not quite. At the same time Pfizer CEO Albert Bourla was announcing the Pfizer 
numbers, Bill Gates was promoting a new initiative to expand pushing MRNA 
“vaccine” technologies on Africans. 


By the Numbers, COVID Booster Are Now a Financial Disaster 

Bourla said this past week that Pfizer now anticipates 2023 revenues of $58 to $61 
billion, down from prior estimates of $67 to $70 billion, as reported by CNBC. (“Pfizer 
slashes full-year earnings and revenue guidance as Covid 

treatment, vaccine sales slump,” 14 Oct 2023.) 


That hit could comprise nearly 20 percent of its overall earnings. 


CNBC attributed the decline in Americans wanting the vax as at least partially due to 
the supposed protection of earlier COVID treatments: 


“The rollout of Pfizer's latest Covid booster has been rocky, and prior vaccination 
and infection has made cases milder than before for many people.” 


In fact, COVID shots have proved to be only temporarily effective (thus the push for 
people to receive frequent boosters). 


People who avoided taking the vax, and who contracted and beat COVID without the 
treatments, have enjoyed longer lasting protection from subsequent severe COVID 


incidents. 


And needless to say, they avoided the widely reported, sometimes very serious side 
effects of the shots. 
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Pfizer said that its Covid products were the only reason it reduced its sales estimate. 


The effect has meant an even larger loss for profits on its stock, which are now 
estimated to be $1.45 to $1.65 per share, in contrast to previous estimates of $3.25 to 
$3.45 per share. 


In addition, other non-mRNA COVID treatments peddled by the company are also 
doing poorly. For example, sales of Paxlovid are expected to be $7 billion lower than 
previously estimated. 


Gates Still Pushing and Profiting From Controversial Gene Level mRNA 
Treatments 


Americans may be over COVID and its notorious mRNA treatments, but Bill Gates 
isn’t. 


Gates is again plumbing the depths, by peddling mRNA treatments to developing 
regions, primarily Africa. 


People in many parts of Africa have less access to information via ready internet 
connections, to gain awareness concerning the controversies surrounding MRNA 


medical technologies. 


The Bill & Melinda Gates Foundation is putting 40 million into a wide-ranging MRNA 
push. 


It envisions the technology to be used for “vaccine treatments” of infectious diseases 
including tuberculosis, malaria, and Lassa fever, among other maladies. 


But many see mRNA technology as a highly problematic and dangerous gene-level 
medical treatment that can cause devastating reactions in the human body. 
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COVID vaccines, for example, have been decisively linked to myocarditis, a kind of 
heart inflammation, especially in teens and young adult males who were near zero risk 
of serious effects from the COVID virus itself. 


Moderna, another mRNA COVID treatment company, has called the technology a 
genetic “software” for programming human genetics. (See: “HUMANS SUBJECT TO 
mRNA ‘SOFTWARE UPDATES,” 30 Mar 2021.) 


The Bill & Melinda Gates Foundation said in a statement concerning the new initiative: 


“Putting innovative MRNA technology in the hands of researchers and 
manufacturers in Africa and around the world will help ensure more people 
benefit from next-generation vaccines,” said Dr. Muhammad Ali Pate, Nigeria’s 
coordinating minister of health and social welfare and a global expert on 
vaccines. “This collaboration is an encouraging step that will increase access to 
critical health technologies and help African countries develop vaccines that 
meet the needs of their people.” 


Late Breaking: NY Appeals Court Ruling Deals Another Blow to Forced Vaccines 


A ruling late last week in New York, one of the most abusive COVID lockdown and 
mRNA jab mandate states, marks another milestone in the rejection of the vaccines 
and the government dictates surrounding them. 


As reported by Childrenshealthdefense.org, the Supreme Court Appellate Division, 
Fourth Department, dismissed an appeal by the state to overturn a January ruling that 
struck down the state’s COVID-19 vaccine mandate for healthcare workers. (“‘Victory!’ 
New York State Supreme Court Upholds Ruling That Struck Down COVID Vaccine 
Mandate for Health Workers.”) 


That means the mandate has been legally made invalid—and hopefully means those 
workers who were coerced and pressured by the mandate to take the vax, and who 
subsequently have experienced mRNA treatment related maladies, will have even 
stronger standing to sue. 
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Attorney for plaintiffs in the case, Sujata Gibson, commented: 


“The appeal is dismissed, the mandate is over and Judge [Gerard J.] Neri’s 
decision stands. This was an important victory. While it does not make 
healthcare workers whole, it does protect us from future overreach by the 
executive branch.” 


This latest legal development follows news from early October that the U.S. Defense 
Department reached an agreement to settle two lawsuits, Colonel Financial 
Management Officer, et al. v. Austin and U.S. Navy SEALs 1-26 v. Biden, which 
questioned the validity of the military-wide vaccine mandate. The settlement 
agreement was submitted on October 3, as reported by ZeroHedge.com. (“Military 
Agrees To Pay $1.8 Million To Settle Lawsuits From COVID Vaccine Mandate”) 


The suits represented plaintiffs from all branches of the military. 


After President Joe Biden ordered that all U.S. servicemen and other members of the 
executive branch receive the COVID-19 vaccine, the Navy SEAL plaintiffs filed their 
complaint in October 2021. 


TRENDPOST: Long-time Trends Journal readers know that Gerald Celente in this 
magazine was the first in the world to call out COVID-19 world panic for being 
overblown and likely to lead to a disastrous over-reaction: 


Our cover from 28 January 2020 says it all: 


| “CORONAVIRUS: 106 DEAD IN CHINA, 1.4 BILLION 


06 DEAD IN CHINA 
1.4 BILLION STILL ALIVE 


That proved more than true. The Trends Journal also 
predicted lockdowns would be catastrophic in real-time 
as they were being implemented, bucking the trend of 
almost every other news source and opinion. 


NEW “BLACK PLAGUE"? 
> 
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We told the truth about the poor record of masking in stopping viral spread, and rightly 
ridiculed absurd COVID dictates regarding social distancing, school closures, COVID 
lethality for virtually any average healthy person under the age of 65, and more. 


And we did it at a time when espousing or arguing these facts and data meant we 
were labeled as dangerous purveyors of “misinformation,” and cast as pariahs. 


Gerald Celente’s rallies in Kingston sounded public clarion calls against the oppressive 
government and media narratives and attempts at censorship. 


We also were highly skeptical from the first concerning MRNA so-called vaccines 
being developed at “warp speed” under the Trump administration, then mandated 
under the Biden Administration and many states and even private companies, for 
various groups. 


We ran a COVID Fast Facts section throughout 2021, cataloging reports of serious 
MRNA side effects direct from the only reporting system the CDC officially keeps, 
though the agency has identified its own reporting system as flawed and inaccurate. 


The latest news in the COVID War is yet more vindication that The Trends Journal 


was unflinching in delivering truth to our readers—something that can’t be said for 
most other news organizations or government authorities, period. 
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by ben Vaviss 


SYNTHETIC ORGANISMS AS MEDICAL DELIVERY VEHICLES 
INSIDE YOUR BODY? 


Small groups of scientists around the world are pioneering a new field called "hybrid 
peptide-DNA nanostructures." The purpose: to create nano-scale life forms that can 
patrol your body to fight invading viruses and bacteria, diagnose illness, and deliver 
medicines. 


“In nature, most organisms have natural enemies, but some do not,” biochemist 
Chenguang Lou at the University of Southern Denmark told Science magazine. “For 
example, some disease-causing viruses have no natural enemy. It would be a logical 
step to create an artificial life form that could become an enemy to them.” 
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Also, designer life forms could serve as anti-viral vaccines or carry payloads of 
medication or diagnostic sensors to specific places in the body. 


Magnetic guidance systems for devices inside the body already are at work in 
hospitals. The life forms could include magnetic materials that technicians could use 
to steer them around the body. Also, the life forms could be engineered to bind to 
specific substances, such as the surface membranes of cells. 


The foundation of the work is to combine DNA and peptides. DNA is the blueprint for 
the proteins that make up a living organism; peptides are short chains of amino acids 
that can be assembled into proteins. 


Combining custom-built DNA and custom-built peptides eventually will allow 
researchers to create new life forms. In Lou’s lab, scientists have already linked a 
three-strand DNA assembly with a three-strand peptide structure. 


An Oxford University group has grown a nanomachine from DNA and peptides. The 
device can poke a hole in a cell’s outer membrane to pass molecules of nutrients or 
medication into the cell. 


Bioengineers at Arizona State University have designed a method enabling DNA and 
peptides to self-assemble into three-dimensional structures. DNA and peptide 
self-assembled systems have created microfibers, structures far larger than 
themselves, according to work done at Northwestern University. 


TRENDPOST: Deployment of hybrid peptide-DNA nanostructures is still more than a 
decade away, in no small part because of ethical and public concerns about losing a 


living synthetic organism inside the human body. 


Once the nanodevices are in use, they are likely to be saved for special purposes, 
perhaps to be used in cases for which there are no alternative treatments. 


It will take another two or three generations growing up with the technology to feel 
comfortable with it. 
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GENE-EDITED CHICKENS NOW RESISTANT TO AVIAN FLU. IS IT A GOOD 
THING? 


After looking at chickens’ genome to see 
what makes them susceptible to avian flu, 
researchers at the University of Edinburgh 
| have used the CRISPR gene editing 
technique to create chickens better able to 
resist the infection. 


The group found a gene humans lack but 
chickens have and that gene makes them 
vulnerable to the disease. By introducing mutations into that single gene, they were 
able to make flu-resistant birds. 


To test the alteration, they droppered avian flu virus into the nostrils of 20 
two-week-old chicks, 10 of which had the edited gene. All of the unaltered birds got 
sick; only one of the edited birds did. That one was unable to transmit the infection to 
the other edited chicks. 


When the Edinburgh researchers gave edited chicks a dose of flu 1,000 times stronger 
than the original, all became sick. 


However, their illnesses developed more slowly and ultimately became less severe 
than in their wild counterparts. Also, once again, the edited birds were less able to 
infect others. 

Not everyone welcomes this advance. 

Viruses are notoriously able to mutate to avoid the immune system’s defenses. If the 


avian flu virus mutates to avoid the new gene edits, it will be more likely to jump from 
birds to people, some virologists have warned. 
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Making additional edits to make chickens even more resistant to avian flu are 
possible. However, those changes would likely harm the chickens’ physical 
development and fertility, the Edinburgh scientists said. 


TRENDPOST: The Edinburgh experiment is useful as a “proof of concept” that 
resistance to certain illnesses can be built into our genes. However, it also proves that 
messing with a genome is like pulling a thread on a sweater: what began as a simple 
step turns into a complex problem. 


Scientists will continue to edit genomes, including our own, to build resistance to 
some illnesses and completely eliminate other conditions. 


However, that will be a slow, decades-long process as each step is tested thoroughly 
and rigorously before regulators will allow it to be built into the chain of human 
evolution. 


HYDROGEN AIRPLANE BEGINS SERIES OF TEST AND DEMO FLIGHTS 


In March, California-based Universal 
Hydrogen announced a successful maiden 
flight of the world’s largest airplane 
powered by a fuel cell burning hydrogen. In 
late September, the company began a 
series of test and demonstration flights to 
show that hydrogen can be a viable 
aviation fuel for regional cargo and 
passenger transport. 


Last month’s 20-minute hop took the craft to 5,000 feet. On its return, it cut its 
conventional engine and cruised on all-hydrogen power to show that planes using that 
fuel are quieter than those running fossil-fuel engines. 
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The series of test flights will soan two years, during which the company will refine the 
fuel cell’s design and operation and upgrade hardware. With those additions, the 
plane should be able to cruise at 25,000 feet, an operational altitude for regional and 
short-hop flights. 


The rollout also will test the company’s patented liquid hydrogen fuel storage 
technology. 


Finally, Universal will begin the process of FAA certification, the last step to 
commercialization. 


Earlier this year, the Federal Aviation Administration issued standards for certifying 
hydrogen-powered aircraft. 


Universal says it has booked 250 orders for its plane and is planning the first deliveries 
in 2026. The company also is working with partners to develop fuel cells for ground 
and marine vehicles. 


TRENDPOST: Within the limits of current technology, hydrogen won't be a fuel source 
for long-haul flights. However, it will find its niche in the fuel mix for short-duration trips 
in aviation, ground fleets, and ferry boats and similar ships making short trips on fixed 
routes. 
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TRENDS IN Al 


YOUR BRAIN ON A CHIP 


Last year, scientists in Australia grew a colony of 800,000 human brain cells on a 
computer chip. It took the cluster of cells five minutes to learn to play the old video 
game Pong. 


Now researchers at Australia’s Monash University are merging that “brain on a chip” 
with artificial intelligence “to create programmable biological computing platforms 
[that] may eventually surpass the performance of existing, purely silicon-based 
hardware,” Monash neuroscientist Adeel Razi said in a press announcement. 


“The project aims to merge the fields of artificial intelligence and synthetic biology to 
create programmable cyborg computing chips,” Australia’s National Intelligence and 


Security Discovery Research Grants Program said when it funded the work. 
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Unlike humans, today's Al systems are prone to “catastrophic forgetting” —when 
learning new skills, old ones can disappear. The new “silicon brain chips” not only 
don’t forget when learning new things; they also can apply old knowledge to new 
tasks and challenges. 


As an additional benefit, brain chips’ lifelong memory saves computing power and 
electricity. 


Monash has partnered with the Australian company Cortical Labs, the firm that made 
the Pong-playing brain chip, to advance the research and commercialize the results, 
which could include improved capabilities in everything from urban planning to drug 
development. 


Bioethicists are part of the research team, Cortical Labs noted. 


TRENDPOST: Technology continues to gallop while humans’ ability to grasp and 
contront its implications moves at a crawl. 


Bioethicists, psychologists, and sociologists would be as valuable to tech 
development ventures as any programmer or engineer. 


OPENAI MAY START MAKING ITS OWN CHIPS 


OpenAl, the company that created 
ChatGPT and started the current Al 
revolution, is mulling a plan to make its 
own chips, people familiar told Reuters. 


The company has been thinking about it 
since at least 2022 and is now evaluating 
a chip maker that OpenAl might buy, the 


sources said. 
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Frustrated by the ongoing shortage of chip supplies dating from the COVID War, 
ChatGPT also has considered creating its own chip, deepening relationships with 
existing chip maker Nvidia, or contracting with additional companies to make chips for 
it. 


CEO Sam Altan has complained about the scarcity of the graphics processing chips 
needed to run ChatGPT, a market in which Nvidia controls 80 percent. 


He also is unhappy with the staggering costs of running conventional computers 
needed to train new versions of Al. Currently, OpenAl uses a Microsoft-made 
supercomputer that runs on 10,000 Nvidia graphics chips. 


Either designing and producing a custom chip or buying an existing company would 
likely take at least two years, leaving the company dependent on existing suppliers 
such as Nvidia and Advanced Micro Devices. 


OpenAl declined Reuters’ request for comment. 

TRENDPOST: Meta Platforms has tried building its own chips but ran into several 
problems that set the effort back considerably. Microsoft, OpenAl’s chief funder, also 
is developing a custom Al chip that OpenAl is trying out. 

Most likely, OpenAl will form a new relationship, including a possible takeover, with an 


outside supplier instead of diverting its own resources and focus away from the 
increasingly competitive market for new and better Als. 
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AMAZON FORMS $4-BILLION PARTNERSHIP WITH ANTHROPIC 


Amazon has committed to invest up to $4 
billion in Anthropic, an Al startup founded 
by siblings who formerly worked for OpenAl 
in the development of ChatGPT. 


Anthropic has created its own Al named 
Claude, which was designed to handle 
large requests involving exacting data 


analysis. 


Claude also differentiates itself by being able to check and revise its answers to 
questions without humans needing to tell it to. That makes Claude safer and more 
reliable than other Als, many of which are known to make stuff up, Anthropic says. 


Anthropic has endorsed Amazon’s Bedrock programming platform that enables 
companies to customize Als from various developers using a single interface. 


Amazon has developed two Al-dedicated chips. Inferentia is designed to speed 
machine learning in the cloud; Trainium speeds training of Als. Trainium in particular 
will compete with chips from Nvidia, which now owns 80 percent of the market for Al 
chips but is struggling to keep up with demand. 


Under the deal, Amazon is taking a minority ownership share of Anthropic. Google 
already holds 10 percent of the company in exchange for a $300-million investment 
made earlier this year. 


Amazon will build Anthropic’s technology into several of its products, including its 
Bedrock service, while Anthropic will use Amazon’s chips to design, train, and deploy 


future Claudes and other products. 


The partnership will strengthen Amazon as a power in the cloud services market and 
will help it gain yardage in its quest to become a player in Al. 
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Al MAKES FERTILE GROUND FOR HACKERS, CYBERCRIMINALS 


Hackers are combining Al with encryption 
tools to make cyberattacks even more 
stealthy as well as more devastating, Tom 
Burt, Microsoft’s vice-president for 
security, told The Wall Street Journal. 


“Cybercriminals and nation-states are 
using Al to refine the language they use in 
phishing attacks or the imagery in influence operations,” he said. 


Generative Als can write phishing emails—those impersonating a human, especially 
one you might know or be related to—that are more convincing than many such 
attempts by people. New Als also can generate images, such as one showing a loved 
one tied to a chair with a masked terrorist standing by. 


“Some tasks that previously necessitated teams of people can now be done by single 
individuals,” cybersecurity consultant Lukasz Olejnik said to the WSu. 


At manufacturing firm Cummins, the number of phishing emails has surged since late 
last year when ChatGPT was introduced, corporate information security chief Diego 
Souza told the WSJ. 


The language used to sound like the message came from a known person at a partner 
or client company has become much more realistic, he added. 


Phishing services have popped up on the dark web. For subscription fees of $200 to 
$1,000 a month, the services will create phishing emails on request. 


Ransomware attacks in which thieves steal data and demand payment to prevent 

them from releasing it publicly doubled from last November through June this year, 
Microsoft reported after examining incidents among 135 million devices owned by 
customers and 300 known hacker groups. 
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During roughly the same period, the number of ransomware schemes hatched by 
humans instead of by computer programs tripled, Microsoft said. Human-made thefts 
can be more tailored and targeted than those created by devices. Cheap Als such as 
ChatGPT can give any ambitious hacker the means. 


The U.S. Cybersecurity and Infrastructure Security Agency (CISA) and other federal 
offices have warned that hackers are crafting sophisticated Als to break into corporate 
and government networks. 


The government must focus on creating new security measures to repel attacks from 
foreign enemies, CISA director Jen Easterly said in April testimony to Congress. 


“The battle has to be escalated,” Lane Bess, CEO of security provider Deep Instinct 
told a conference earlier this month. 


Cisco Systems’ purchase of Al-oriented cybersecurity firm Splunk for $28 billion last 
month (see “Cisco Buys Splunk” 26 Sep 2023) underscores the shift in security terrain 
to a focus on artificial intelligence. 


TRENDPOST: With both hackers and defenders using Al and upgrading their tools as 
fast as new versions are released, the chances of keeping digital data safe are 
diminishing. 

Security pros may decide to use several additional layers of barriers, each different 
from the one above and below, to slow invaders’ progress while alarms alert humans 
to take control of the defense. They may decide to lay various digital “land mines” that 


can scramble incoming attacks. There will be no shortage of attempts to foil infiltrators. 


Al has awarded long-term job security to hackers and security experts alike. 
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BILL GATES’S NEW Al WILL CURATE YOUR ENTERTAINMENT EXPERIENCE 


Today’s Als can suggest books, movies, 
podcasts, and television shows to suit 
your tastes— but not the way Bill Gates’s 
= new “Pix” chatbot will. 


1 Launched earlier this month by 
Gates-backed start-up Likewise, Pix has 
access to 600 million consumer data 
points that it can use to winnow possibilities for you more closely and accurately than 
current bots, Likewise CEO lan Morris told The Wall Street Journal. 


The choices Pix offers will be up to the moment: it can access new posts, listings, and 
streaming offerings the instant they hit the web, Likewise said. 


It also will get to know your tastes, steadily tailoring its recommendations more closely 
to your preferences. 


“That personal agent aspect is going to be a big part of what we see people doing in 
the next couple of years,” he said. “That’s something we’re looking to really define.” 


Pix could struggle to find space among the torrent of Al apps inundating consumers, 
the WSJ noted. 


Gates’s private investment office bankrolled Likewise with $15 million after the 
Microsoft cofounder saw ChatGPT win top marks on a college biology exam last fall. 


“I Knew I’d just seen the most important advance in technology since the graphical 
user interface,” he wrote in a March blog post. 
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